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(A) Preliminary Information and Declarations:

i) Name(s), address(s), telephone number(s), welddress(s), enail (s), fax number(s) and contact persons of the
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issuer, issue manager(s), underwriter(s), auditors, credit rating company and values, where applicable;

ISSUER:

Name & Address

Contact Person

Telephone & Fax Number,
Email, Web Address

Associated Oxygen Limited
BCIC Sadan (1Floor) 26Agrabad
C/A, ChattagramBangladesh

Mrs. Ismat Jahan
Managing Director

Phone: +88B81-711009, +88681-711038,
Fax: +88031-2517950

Email: info@associatedoxygenltd.com
Web:www.associatedoxygenltd.com

ISSUE MANAGER:

Name & Address

Contact Person

Telephone & Fax Number,
Email, Web Address

BD Finance Capital Holdings Limited
64, Motijheel C/A (2%floor), Dhaka
1000, Bangladesh

Barun Prasad Paul
Managing Director
& CEO(CC)

Tel: +88 02 9588186
Fax: +88 02 9588185
E-mail: barun_rbs@yahoo.com

Web: www.bdcapital.com.bd

UNDERWRITERS:
Contact Person
Md. Muslahuddin

Phone & Fax Number, Email,
Web Address
Tel: +88 02 9585326

Name & Address
NRB Equity Management Limited

Al-RaziComplex, Suite# €02, 603 Chowdhury Fax: +88 02 9585281

(6" Floor) 166167,Shaheed®yedNazrul Chief Executive E-mail: ceo@nrbequity.com

Islam Saranj Purana Paltan, Dhak#)00 Officer Web:www.nrbequity.com
AUDITOR:

Telephone & Fax Number,
E-mail, Web Address

Tel: +8802-9635139
Fax: +8802-8621575
Email: shirazkhanbasak@yahoo.com

Name & Address Contact Person

Shiraz Khan Basak & Co.
Chartered Accountants
R.K Tower (Level10)86, Bir Uttam C.R
Datta Road312,Sonargaon)Dhaka1205

Ramendra Nath
Basak,FCA, Partner

i) AA person interested to get a prospectus may obtain
i) Alf you have any query about this document, you magonsultthe issuer, issuenanagerand under wri t er

6GB 8§cEvm cOv'™ m ewYEZ-WZEvinANYIWKDZ | §WLEZKBmy ER &
mv™_ 8hvMv hvM K'i 8R"b wb”"Z cv' ib| b
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(V) ACONSENT OF THE BANGLADESH SECURITIES AND EXC
OBTAINED TO THE ISSUE OR OFFER OF THESE SECURITIES UNDER THE SECURITIES AND
EXCHANGE ORDINANCE, 1969, AND THE BANGLADESH SECURITIES AND EXCHANGE
COMMISSION (PUBLIC ISSUE) RULES, 2015. IT MUST BE DISTINCTLY UNDERSTOOD THAT IN
GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY FOR THE
FINANCIAL SOUNDNESS OF THE ISSUER COMPANY, ANY OF ITS PROJECTS OR THE ISSUE
PRICE OF ITS SECURITIES OR FOR THE CORRECTNESS OF ANY OF THE STATEMENTS MADE
OR OPINION EXPRESSED WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE
ISSUER, ITS DIRECTORS, CHIEF EXECUTIVE OFFICER, MANAGING DIRECTOR, CH IEF
FINANCIAL OFFICER, COMPANY SECRETAR Y, | SSUE MANAGER, | S £HIEF
EXECUTIVE OFFICER, MANAGING DIRECTOR, UNDERWRITERS, AUDITOR(S), VALUER AND/OR
CREDIT RATING COMPANY (IF ANY)."

(V) Risks in relation to the First Issue

"This being the first issue of theissuer, there has been no formal market for the securities of the issuer. The fa
value of the securities is TK. 10 (ten) and the issue priceTi&. 10 each i.e. the face value. The issue price has be
determined and justified by the issuer and the issue manager/bidding by the eligible investors as stated ung
the paragraph on AJustification of |Issue Pricebo
securities after listing. No assurance can be gimeegarding active or sustained trading of the securities or the
price after listing."

(VI) General Risk

il nvest ment in securities involves a degree of r
they can afford to take therisk of losing their investment. Investors are advised to read the risk factors carefully
before taking an investment decision in this offer. For taking an investment decision, investors must rely on the
own examination of the issuer and the offer inclumhg the risks involved. The securities have not bee
recommended by the Bangladesh Securities and Exchange Commission (BSEC) nor does BSEC guarantes
accuracy or adequacy of this document. Speci fsikc f
given on page number(s128135 0

(VI The Associated Oxygen Limited's Absolute Responsibility

"The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospect
contains all material information with regard to the issuer and the issue, that the information contained in the
Prospectus are true, fair and correct in all material aspects and are not misleading in any respect, that t
opinions and intentions expressed herein are honestlyeld and that there are no other facts, the omission g
which make this document as a whole or any of such information or the expression of any such opinions
intentions misleading in any material respect.”
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(b) Availability of Prospectus
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i. Names,addresses, telephone numbers, fax numbers, website addresses antbéd addresses and names of contact
persons of the institutions where the Prospectus and abridged version of Prospectus are available in hard and soft

forms.

The Prospectus and Abridge Version of the Prospectus in hard and sofofofssociatedOxygen Limited shall be

obtained from the following address:

ISSUER

Telephone & Fax Number, Email,

BCIC Sadan (tFloor) 26, Agrabad C/A
Chattagram.

Name & Address Contact Persons Web Address
Phone: +88(81-711009,
AssociatedOxygen Limited +880-31-711038,

Mrs. Ismat Jahan
Managing Director

Fax: +88031- 2517950
Email: info@associatedoxygenltd.cor
Web: www.associatedoxygenltd.com

ISSUE MANAGER

Name & Address

Contact Person

Telephone & Fax Number, Email,
Web Address

BD Finance Capital Holdings Limited
64 Motijheel C/A (2%loor), Dhakal000,
Bangladesh

Barun Prasad Paul
Managing Director
& CEO(CC)

Tel: +88 02 9588186

Fax: +88 02 9588185

E-mail: barun_rbs@yahoo.com
Web: www.bdcapital.com.bd

STOCK EXCHANGES

Name & Address

Contact person

Telephone & Fax Number,
E-mail, Web Address

Dhaka Stock Exchange Limited
DSELibrary, 9/F Motijheel C/A, Dhakd.000.

Afzalur Rahaman
Manager

Tel: +8802-9564601,95762108
Fax: +8802-9564727,
+88-02-9569755

E-mail: research@dsebd.org
Web: www.dsebd.org

Chittagong Stock Exchange Limited
CSE Library, CSE Building, 1080, Sheikh Muji

Road Agrabad, Chattagradl00.

Mohammed Jabed
Sarwar
Assistant Manager

Tel: +0317146323,

Fax:+ 031714101

E-mail: jabed@cse.com.bd
Web: www.cse.com.bd

The Prospectus is also available on the website&ssbciated Oxygen Limited(www.associatedoxygenlitd.conBD
Finance Capital Holdings Limited (www.bdcapital.com.bd)Bangladesh Securities and Exchanges Commission
(www.sec.gov.bd),Dhaka Stock Exchange Limied (www.dsebd.org),Chittagong Stock Exchange Limited
(www.csebd.com) and Public Reference room ofBaegladesh Securities and Exchange Commission (BSE@y

reading and studying.

SL. No. | Name of the Newspaper Date of Publication
1 The Daily Financial Express 10" August 2020
2 The New Nation 10" August 2020
3 The Daily Banik Barta 10" August 2020
4 The DailySamakal 10" August 2020

ii. Name of Newspaper and Date of Publication of Abridged Version ¢frospectus was published:
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iii. Definitions and Acronyms/Elaborations
Unless the context otherwise indicates, requires or implies, the following terms shall have the meanings set forth below ir

this Information Memorandum. References to statutes, rules, regulations, guidelines and policies will be deemed to includ
all amendnents and modifications notified thereto.

A
AGM Annual General Meeting
Allotment Allotment of Shares
o8 L N les @t 0T " The Articles of Association of Associated Oxygen Limited as amended
Associatiom  or N AOAO0
AOL Associated Oxygehimited
B
IAS InternationalAccounting Standards
Board The Board of Directors of AOL
BB Bangladesh Bank
BDT Bangladeshi Taka
IFRS InternationalFinancial Reporting Standards
BPO Business Process Outsourcing
BEPS Bangladesh Electronic Paymeystem
ISA InternationalStandards on Auditing
BOA/C Beneficiary Owner Account
BIDA Bangladesh Investment Development Authority
BSEC Bangladesh Securities and Exchange Commission
C
CFO Chief Financial Officer
CiB Credit Information Bureau
CRM Customer Relationship Management
CERTIFICATE Share Certificate
COMMISSION Bangladesh Securities and Exchange Commission
COMPANIES ACT Companies Act, 1994 (Act. NXVIII of 1994)
CSE Chittagong Stock Exchange Limited
COMPANY Associated Oxygehimited
CDBL Central Depository Bangladesh Limited
CEO Chief Executive Officer
CC Current Charge
D
DSE | Dhaka Stock Exchange Limited
E
Els Eligible Investors
EPB Export Promotion Bureau
EFT Electronic Fund Transfer
EPS Earnings Per Share
EXCHANGES Stock Exchanges
EU European Union
F
FC Account Foreign Currency Account
FDR Fixed Deposit Receipt
FOB Free on Board
FY Fiscal Year
G
GBP Great Britain Pound
GOB Government of Bangladesh
H
HR Human Resource
HRD Human Resource Development/Department
|
IAS International Accounting Standards
IFRS International Financial Reporting Standards
ICAB The Institute of Chartered Accountants of Bangladesh
ISSUE MANAGER BD Finance Capital Holdings Limited
Issuer Associated Oxygen Limited
IPO Initial Public Offering

PROSPECTUS Page b
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K

KRA | Key Result Area
M

MP Market Price

MD Managing Director
MS -Word Microsoft Word

i Memor anid Menho 0

{

The Memorandum of Associatiai Associatedxygen Limited

of Association

N

NBR National Board of Revenue

NAV Net Asset Value

NRB Non-Resident Bangladeshi

NBFI Non-Bank Financial Institution
BDFCHL BD Finance Capital Holdings Limited
@]

OFFERING PRICE | Price ofthe Share of Associated Oxygen being offered
P

PE Ratio Price Earnings Ratio

POS Point of Sales

Q

QA Quality Assurance

QC Quality Control

R

R&D Research & Development
REGISTEREDOFFICE Head Office of the Company

RJSC Registrar of JoinBtock Companies and Firms
Rules Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015

amendments

S
Securities Market Share Market

SC Share Certificate

STD ACCOUNT Short Term Deposit Account
SUBSCRIPTION Application Money

SPONSORS The Sponsors Shareholders of AOL
STOCKHOLDER Shareholder

T

TIN Tax Identification Number
Taka/Tk./BDT Bangladeshi Taka

U

usD United States Dollar

UK United Kingdom

V

VAT | Value Added Tax

W

WPPF Workers ProfitParticipation Fund
WDV Written Down Value
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TABLE OF CONTENTS

Chapter No. Particulars Page No
EXECUTIVE SUMMARY: 16-20
(@) | About the industry 17
(b)  About the Issuer 17
(c) | Financial Information 18
CHAPTER (d) Features ofhe issue and its objects 18
I (e)  Legal and other Information 18
 Promotersé background 19
(g) Capital structure and history of capital raising 19
(h)  Summary of Valuation Report of securities 19
(i)  Others 20
CHAPTER Il CONDITIONS IMPOSED BY THE COMMISSION IN THE CONSENT LETTER 21-26
CHAPTER IlI DECLARATION AND DUE DILIGENCE CERTIFICATES. 27-30

Declaration about the responsibility of the Director(s), including the Man&jnegtor

AUSUELS of Associateddxygen Limited in respect of Prospectus. 3
Annexure-B Due Diligence Certificate of the Managers to the Issue 29
Annexure-C Due Diligence Certificate of the Underwriter(s) 30
CHAPTER IV ABOUT THE ISSUER 31-32
Name of the issuer, dates of incorporation and commencement of its comn
(a) | operations, its logo, addresses of its registered office, other offices and plants, tel 32
number, fax number, contact person, website addressaad eddress.
(b) = The names of the sponsors and directors of the issuer. 32
© The namejogo and address of the auditors and registrar tagsige,along with their 32
telephone numbers, fax numbers, contact persegissiteand email addresses.
(d) ;!’hedname(s) of the stock exchanges where the specified securifesoeed to be 32
isted.
CHAPTER V CORPORATE DIRECTORY OF THE ISSUER: 33-34
CHAPTER VI DESCRIPTION OF THE ISSUER: 35-74
(€) Summary:
(i) = The summary of the industry and business environment of the issuer. 36
(i) | Summary of consolidated financial, operating and other information. 36
(b) General Information:
0 Name and addrestelephone and fax numbers of tregistered office corporatehead 3%
office, other offices factory, business premises and outlets ofseer
(i) = The board of directors of the issuer 36
Names, addresses, telephone numbers, fax numbersaaitiazidresses of the chairme
(iii) i ] . . : 37
managing directoryholetime directors, etc. of the issuer
. Names, addresses, telephone numbers, fax numbersweitdagldresses of the Managir
(iv) . X ; . . 37
Director, conpany secretaryiegaladvisor, auditors and compliance officer
Names, addresses, telephone numbers, fax numbers, contact person, website addr
(v) . X . . 37
e-mail addresses of the issue manager(s), registrar to the issue etc.
(vi) = Thefollowing details of credit rating, where applicable 38
(vii)  Following details of underwriting
a) The names, addresses, telephone numbersufakers, contact persons anrthail 38
addresses of the underwriters and the amount underwritten by them.
b) Declaration by the underwriters that they have sufficient resources as p 38
regulatory requirements to discharge their respeotiigations.
¢) Major terms and conditions of the underwriting agreements. 38
(c) Capital Structure:
0 Authorized, issued, subscribed apdidup capital (number and class of securiti 39
allotment dates, nominal price, issue price and form of consideration).

(i) The size of the present isswéth a breakup (number of securities, description, nomir 39
value and issue amount).
Paid up capital before and after the present issue, after conversion of com

(i instruments (if any) and share premium account (before and after the issue). 39

. Category wise shareholding structure with percentage before and after the prese

(iv) ] i ; 39
and after conversion of convertible instruments (if any).
Where shares have been issued for consideration in other than cash at aimytipont
details in a separate table, indicating the date of issue, persons to whom those ar

(V) . o ; . . : i . 40
relationship with the issuer, issue price, consideration and valuati@oftheeasons fol

the issue and whether any benefits have been accruedssubmut of the issue.
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(d)
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(vii)

(viii)
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)

(xi)

(xii)

(xiii)
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(i)

(iv)

v)

(vi)
(vii)
(viii)
(ix)
(x)
(xi)
(xii)

(xiil)

(xiv)
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Particulars
Where shares have been allotted in terms of any merger, amalgamation or acg
scheme, details of such scheme and shares allotted.
Where the issuer has issued equity shares under one or more employee stocl
schemes, datwise details of equity shares issued under the schemes, including th
at which such equity shares were issued.
If the issuer has madmissue of specified securities at a price lower than the issue
during the preceding two years, specific details of the names of the persons to
such specified securities have been issued, relation witissher reasongor such
issue and the price thereof
The decision or intentiomegotiationand consideration of thiesuerto alter the capita
structure by way of issue of specified securities in any manner within a period of or
from the date of listing of the present issue.
The total shareholding of the sponsors and directors in a tabular form, desihg
the names, nature of issue, date of allotment, number of shares, face value, isst
consideration, date when the shares were made fully paid up, percentage of the t
and posiissue capital, théock-in period and the number and peraage of pledgec
shares, if any, held by each of them.
The details of the aggregate shareholding of the sponsors and djréatoagigregate
number of specified securitigsirchased or sold or otherwise transferred by the spc
and/or by the directors of the issuer and their related parties within six nmantbdiately
preceding the date of filing the rberring prospectus/ prospectus/ informati
memorandum.
The name and address of any person who owns, beneficially or of record, 5% or r
the securities of the issuer, indicating the amount of securities owned, whether tt
owned beneficially or of record, and the percentage of the securities repdesgstuch
ownership including number of equity shares which they would be entitled to
exercise of warrant, option or right to convert any convertible instrument.
The number of securities of the issuer owned by each of the top ten salaried office
all other officers or employees agmup indicating the percentage of outstanding shi
represented by the securities owned.
Description of Business:
The date on which the issuer company was incorporated and the date on w
commenced operations and the nature of the business which the company
subsidiaries are engaged in or propose to engage in
Location of theproject
Plant, machinery, technology, process, etc.
Details of the major events in the history of idmuer including details of capacity/facility
creation, launching of thplant products, marketing, change in ownership and/or
management personnel etc.
Principal products or services of the issuer and markets for such prodsetvices.
Past trends and future prospects regarding exports (if applicable) and local n
demand and supply forecasts for the sector in wthehproduct is included with i
sourceof data
If the issuer has more than one producienvice, the relative contribution to sales ¢
income of each product or service tF
total revenues
Description of associates, subsidiary and holding company of the issuer and core i
business thereof
How the products or services are distributed with details of the distribution cliauost
possibilities and expodbligations if any
Competitive conditions in business with nanpErcentagand volume of market share
of major competitors
Sources and availability of raw materiaigmes anaddressesf the principal suppliers
and contingency plan in case of any disruption
Sources of, and theequirementfor, power,gasand water. or any other utilities ar
contingency plan in case of any disruption
Namesaddress(s), telephone number, web addressileand fax number of the custom
who account for 10% or more of t he
percentage thereof
Names, address(s), telephone number, web addnessl @and fax number of the supplie
from whom the issuer purchases 10% or more of its raw material/ finished good
amount and percentage thereof
Description of any contract which the issuer has with its principal suppliers or cust
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(e)
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(xv)

(xvi)
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(xviii)

(xix)
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(i)
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v)
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(vii)
(viii)
(ix)

)
(xi)

(xii)
(xiii)
(xiv)
(xv)
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Particulars
showing the total amount and quantity of transaction for which the contract is ma
the duration of the contract. If there is not any of such contract, a declaration is
disclosed duly signed by CEO/MEBFO and Chairman doehalf of Board of Direiors
Description of licenses, registrations, NOC and permissions obtained by the issu
theissue renewal and expiry dates
Description of any material patents, trademarks, licenses or royalty agreements
Number oftotal employees and number of ftilhe employees
A brief descriptiorof thebusinesstrategy
A table containing the existing installed capacities for each product or se
capacity utilization for these products or serviceghia previousyears projected
capacities for existing as well as proposed products or services and the assur
for future capacity utilization for the next three years in respect of existing as w
proposed products or services. If the projected capacity utilization is higher thi
actual average capacity utilization, the rationale to achieve the projectesl. level
Description of Property:
Location and area of the land, building, principal plants and other property of the col
and the condition thereof
Whether the property is owned by the company or taken on lease.
Dates of purchase, last payment date of currentreati( ya@d mutation date of land:
deed value and other costs including details of land development cost, if any and
use thereof
The names of the persons from whom the ldmale been acquired/ proposed to |
acquired along with the cost of acquisition and relation, if any, of such persons to the
or any sponsor or director thereof
Details of whether the issuer has received all the approvals pertaining usetbiethe
land, if required
If the property is owned by the issuer, whether there is a mortgage or other type of
on the property, with theameof the mortgage
If the property is taken on thease the expiration dates of the lease with laeneof the
lesser, principalermsand conditions of the lease agreements and details of paymer
Dates of purchase of plant amdichinera | ong wi t h s e |, Jeawoféale,
a conditionwhen purchased, country of origin, useful economic life at purchase
remaining economic life, purchase price andendiwn thevalue
Details of themachineryrequired to be bought by the issuer, cost of piexes of
machinery the nameof the suppliers, date of placementtbé order and the date ¢
expected date of supply, etc.
In case thenachineryyet to be delivered, the date of quotations relied upon for the
estimates given shall also be mentioned
If the plantis purchased ibrandnew condition then it should be mentioned
Details of the second hand or reconditiongthinerybought or proposed to be bougl|
if any, including the age of th@achinery balance estimated useful life, etc. as per
certificates of the saithachineryas submitted to the Commission
A physical verification report by the issue manager(s) regarding the properti
submitted to the Commission
If the issuer is entitled to any intellectual property right or intangible asskdtl] ¢
description of the property, whether the sasiegally held by the issuer and whether
formalities in this regard have been complied with
A full description of other properties of the issuer.
Plan of Operation and Discussion of Financial Condition.
If the issuer has not started its cor
the period which would beequired to start commercial operation which shall, am
others, include:
Iftheissuemad been i n operati on, ofopéraion|finamaial
position and changes in financial position and cash flows for the last five ydansno
commercial operation, which is shorter, shallfamished in tabular form which shal
among others, include the following information
Internal and external sources of cash
Any material commitments for capital expenditure and expected sources of funds fc
expenditure
Causedor any material changes from period to period in revenues, cost of goods
other operating expenses and net income
Any seasonal aspects of the issueros
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Chapter No. Particulars Page No
Any known trends, events or uncertainties that may haweteriale f f ect on

€) future business 64
f) Any assets of the company used to pay off any liabilities 64
) Any loan istakenfrom or given to any related party or connected person of the issue 64

g details of the same

h) Any future contractual liabilities the issuer may enter into within next one year, ar 64
impact, if any, on the financial fundamentals of the issuer

i) The estimated amoumwhere applicable to tHeture capital expenditure 64
Any VAT, income tax, customs duty or other tax liability which is yet to be paid, inclu

i any contingent liabilities stating why the same was not paid prior to the issuance 64

J prospectus. Updated income tax status for the last 5 years or from caahmgecation,

which is shorter
Any financial commitment, including lease commitment, the company had entere
k)  during the past five years or from commercial operation, which is shorter, giving ¢ 65
as to how the liquidation was or is to df¢ected
) Details of allpersonnel related schemes for which the company has to make provis 65
in future years
m) | Breakdownof all expenses related to the public issue 65
If the issuer has revalued any of its assets, the name, qualification and experience
valuer and the reason for the revaluation, showing the value of the assets priol
revaluation separately for each asset revalued in a manner which shall fa
comparison between the historical value and the amount after revaluation and g
summary of the valuation report along with basis of pricing and certificates required
the revaluation guideline of the Commission
Where the issuer is a holding/subsidiary company, full disclosure about the transe
including its nature and amount, between the issuer and its subsidiary/holding col
0)  including transactions which had taken place within the last five years istence of 66
the prospectus or since the daténabrporation of the issuer, whichever is later, clee
indicating whether thessueris a debtor or a creditor
Financial Information of Group Companies: fodowing information for the last thres
p)  years based on the auditishncial statementsn respecbf all the group companies ¢ 66
the issuer, wherever applicapongwith significant notes of auditors
Where the issuer is a banking company, insurance companybhanking financial
institution or any other company which is regulated and licensed by another pi
g) regulator, a declaration by the board of directors shall be includedprotgectus stating 66
that all requirements of the relevant laws and regulatory requirements of its pi
regulator have been adhered to by the issuer;
A report from the Auditors regarding any allotment of shares to any person fo
r consideratiomtherwise than cash along with tiegationshipof that person with the issue 66
and rationale of thissueprice of the shares;
Any material information, which is likely to have an impact on the offering or chang
terms and conditions underhich the offer has been made to the public;
Business strategies and future ptangjected financial statements shall be required ¢
t) for companies not started commercial operation yet and authenticated by Chairm 67
Directors, Managin@irector, CFO, and Company Secretary;

66

67

u)  Discussion on the results of operations shall iatier contain the following 68
A summary of the past financi al resu

1) e . : . 68
containingsignificant items of income and expenditure

2) A summary of major items of income and expenditure 68

3) The income and sales on account of major products or services 68

4 In case, other income constitutes more than 10% of the total inconteetiaip of the 68
same along with the nature of the income, i.e., recurring eremnring
If a material part of the income is dependent upon a single customer or a few

5) customers, thdisclosureof this fact along with relevant dat&8imilarly, if any foreign 68
customer constitutes a si gni fdisaosunadf the
fact along with its impact on the business considering exchange rate fluctuations

6 In case théssuethas followed any unorthodox procedure for recording sales and reve

) . 68

its impact shall be analyzed and disclosed.
Comparison of theecent financialear with the previous financial yeav§the major

vV heads of the profit and | oss stateme 68
insignificantitems of income and expenditure, intdia, containing the following.

1)  Unusual or infrequent events or transactiomduding unusual trends on account 69
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Chapter No. Particulars Page No

business activity, unusual items of incgmehange of accounting policies ant

discretionary reduction of expenses etc.

Significant economic changes that materially affect or are likely to affect inframe

continuing operations.

Known trends or uncertainties that have had or are expected to have a material

impact on sales, revenue or income from continuing operations.

Future changes in the relationship between costsearghues, in the case of events ¢

4)  as afuture increase in labor or material costs or prices that will cause a material ch 69

known.

The extent to which material increases in net sales or revenue earned due to increa

2) 69

3) 69

5) . . . . ; 69
volume, thantroductionof new products or services or increased sales prices

6) The totalturnover of each major industry segment in which the issuer operated 69

7) | Status of any publicly announced new products or business segment 69

8)  The extent to which the business is seasonal. 69

W) Defaults or rescheduling of borrowings wifthancial institutions/ banks, conversion 69

loans into equity along with reasons thereof, lockout, strikes and reasons for the s¢
Details regarding the changes in the activities of the issuer during the last five years
X) may have amaterial effect on the profits/loss, including discontinuance of line 69
business, loss of agencies or markets and similar factors

y) Injunction or restraining order, if anwith possible implications 69
z) Technology, marketnanagerial competence and capacity auplt 70
aa) Changes in accounting policies in the last three years 70

Significant developments subsequent to the last financial year:
A statement by the directors whether in tligimion therenave arisen any circumstanc

bb since the date of the last financial statements as disclosed in tHeerrid)
) : . : . 70
prospectus/prospectus/information memorandum and which materially and ad
affector is likely to affect the trading or profitability of the issuer, or the value of its a
or its ability to pay its liabilities within the next twelve months
If any quarter of the financial year of the issuer ends after the period ended in the
cc) financial statements as disclosed in the prospectus/information memorandum, ur 70
financial statementfor each of the said quarters duly authenticated byZ#® and CFC
of the issuer
dd) Factors that may affect the results of operations 74
CHAPTER VII MANAGEMENT®6S DI SCUSSI ON AND ANALYSI S 75-78
a)  Overviewof businessnd Strategies. 76
b) | SWOT ANALYSIS. 76
c)  Analysis of the financial statemerits the lastfive years. 77
d) Known trends demands, commitments, events or uncertainties. 78
e)  Trends or expected fluctuations in liquidity. 78
f) Off-balancesheet arrangement. 78
CHAPTER VIII DIRECTORS AND OFFICERS 79-84
Name, Fat her 6s name, age, residenti a
@ position of each of the directors of the company and any person nominated/repres 80
be a director, showing the period fehich, the nomination has been made and the n
of the organization which has nominated him.
(b) The date on which he first became a director and the date on which his current 1 80

office shall expire.

If any director has any type of interest in other businesses, Names and types of k
(c) | of such organizations. If any director is also a director of another company or ow 80

partner of any other concern, the names of such organizations.

Statement of if any of the directors of the issuer are associated with the securities

) in any manner. If any director of the Issuer company is also a director of any iss 80
other listed securities during the last three years then dividend palyisteny and marker
performance of that issuer.

Any family relationship (father, mo t

(e) father, spouseb6s mother, spouseds br 81
officers.

(f | A very brief description of other businesses of the directors. 81

g ort biedata of each director.
(g) | Short bied f h di 81
) Loan status of the issuer, #dgectorsand shareholders who hold 10% or more shares 81

the paidup capital of the issuer in terms of the CIB Report of Bangladesh Bank.
()  Name withthe position, educational qualification, age, datejoining the company:. 81
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Particulars
overall experiencéin theyea), previous employment, salary paid for the financial y
of the Chief Executive Officer, Managing Direct&@hief Financial Officer, Company
Secretary, Advisers, Consultants and all Departmental Heads. If the Chairma
director or any shareholdegceived any monthly salatizanthis information should alst
be included.
Changes in the key management persons during the lasYtaeeAny change otherwist
than by way of retirement in the normal course in the senior key management pe
particularly in charge of production, plannifitpanceand marketing during the last thre
years prior to the date of filing the information memorandum. If the turnover of
management personnel is high compared to the industry, reasons should be discuss
A profile of the sponsors including theira me s fatherds name
educational qualifications, and experiences in the business, positions/posts held in 1
directorship held, other ventures of each sponsor and present position.
If the presentlirectors are not the sponsors and control of the issuer was acquired
five years immediately preceding the date of filing prospectus details regardi
acquisition of contrgldate of acquisition termsof the acquisition, consideration paid
such acquisition etc.
If the sponsors/directors do not have experience iprigosed line of business, the fe
explaining how th@roposed activities would be carried out/managed.
The interesbf the key management persons.
All interests and facilities enjoyed by a director, whether pecuniary epecmniary.
Numberof shares held and percentaifeshareholdingdpre-issug.
Changeontheboardof directors during th&astthree years.
Directords engagement with similar b
CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS:
The prospectus shall contain a description of any transaction during the lgs&iigeor
any proposed transactions certified by the auditors, between the issuer and any
following personsgiving the name of the persons involved in thensaction, their
relationship with the issuer, the nature of their interest in the trémsactd the amoun
of such interest, namely:
Any transaction or arrangement entered into by the issuer or its Subsidiary or asso
entity owned or significantly influenced by a person who is currently a director or il
way connected with a director of either the issuer company or any of its subsid
holding company or associate concerns, or who was a director or connected in a
with a director at any time during the last three years prior to the issuance ofthegtue.
Any loans either taken or given from or to any director or any person connected w
director, clearly specifying details of such loan in the prospectus, and if any loan he
taken from any such person who did not have any stake in the issheldiitgy company
or its associate concerns prior to such loan, rate of interest applicable, date of loa
date of maturity of loan, and present outstanding of such loan.
EXECUTIVE COMPENSATION:
The total amount ofemuneration/salary/perquisites paid to the top five salaried off
of the issuer in the last accounting year and the name and designation of each suct
The aggregatamount of remuneration paid to all directors and officers as a group ¢
the last accounting year.
If any shareholdedirector received any monthly salgrgfquisite/benefit it must be
mentioned along with thdateof approval in AGM/ EGM, terms thereof and payme
made during the last accounting year.
The board meeting attendance fees received by the director including the ma
director along with thelateof approval in AGM/EGM.
Any contract with any director or officer providing for the payment of fut
compensation.
If the issuer intends to substantially increase the remuneration paid to its directc
officers in the current year, appropriate information regarding thereto.
Any other benefit/facility provided to the above persons during the last accounting
OPTIONS GRANTED TO DIRECTORS, OFFICERS AND EMPLOYEES
THE TRANSACTION WITH THE DIRECTORS AND SUBSCRIBERS TO THE
MEMORANDUM
The names of the directors and subscribers to the memorandum, the nature and a
anything of value received or to be received by the issuer from the above person:
the said persons, directly or indirectly, from the issuer during the lastfars glong with
the description of assets, services or other consideration received or to be receive
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Particulars Page No
If any assets were acquired or to be acquired from the aforesaid persons, the ama
for such assets and the method used to determine the price shall be mentione
prospectus, and if the assets were acquired by the said persons within fiveripedcs
transfer those to the issuer, the acquisition cost thereof paid by them.
OWNERSHI P OF THE COMPANYG®6S SECURI TI E!{ 93100
The names, addresses, BO ID Number of all shareholders of the company befo
indicatinga number ofecurities ownednd the percentage of the securities represe 94
by suchownership, in tabular form.
There shall also be a table showing the name and address, age, experience, BO ID
TIN number, numbers of shares held including percentagesdion held in other 99
companies of all the directors before the public issue.

92

The average cosff acquisition of equity shares by the directors certified by the audi 99
A detail description of capital built up in respect of shareholding (Naise) of the 99
i ssuerds sponsors/directors. I n this
Detail of shares issued by the company at a price lower than the issue price. 100
History of significant (5% or more) changes in ownership of securities from incepti 100
CORPORATE GOVERNANCE 101-115
A disclosure to the effect that the issuer has complied with the requirements of Co

L s 102
Governancésuidelines of the Commission
A compliance repordn CorporateGovernance. 102
Details relating to the issuer's audit committee and remuneration committee. 115

VALUATION REPORT OF SECURITIES PREPARED BY THE ISSUE MANAGER 116-119
The valuation report of securities to be offered shall be prepared and justified by th

manager on the basis of the financial and all other information pertinent to the issu 17
To prepare the valuation report, the issue manager may consider all qualitati
guantitative factors which shall be explained in details witat@naleto consider suct 117
factors, the valuation methods used, sources of information and authenticigho
information.

While preparing the valuation report, the issue manager shall avoid exaggeratis 117
biasesand shall exercise independence and due diligence.

The issues manager(s) shall, among others, consider the followihgds for valuatior 117
of the securities.

DEBT SECURITIES 120-121
PARTIES INVOLVED AND THEIR RESPONSIBILITIES, AS APPLICABLE: 122-123
MATERIAL CONTRACTS 124-125
LITIGATIONS , FINE OR PENALTY 126-127
RI SK FACTORS AND MANAGEMENTG6S PERCEP™ 128135
Internal risk factors 129
External risk factors 113
DESCRIPTION OF THE ISSUE: 136-139
USE OF PROCEEDS 140-150
Use of net proceeds of the offer indicating the amount to be used for each purpose 141

the headvise breakup.

Utilization of the total amount of paidp capital and share premium, if any, including
sponsord6s contribution and capit alofar 143
prospectusin details with arnndicationof use of such funds in the financial statement
If one of the objects is an investment in a joint venture, a subsidiary, an associate
acquisition, details of the form of investment, nature of benefit expected to accrue
issuer as aesult of the investment, brief description of business and financials of
venture.

If IPO proceeds are not sufficient to complete the project, Thesotlreeof theadditional
fund must be mentioned. In this connection, copies otdméractto meet the addition:
funds are required to be submitted to the Commission. The means and source of fil 143
including details of bridge loan or ather financial arrangementhich maybe repaid fron

the proceeds of the issue along with utization of such funds.

A schedule mentioning the stages of implementation and Utilization of funds rec
through apublic offer in a tabular form, progress made so far giving details of

land acquisition, civil works, installation of plant and machinery, the approxin

date of completion of the project and the projected date of full commercial opel 144
etc. The schedule shalbe signed by the Chief Executive Officer or Managi
Director, Chief Financial Officer and Chairman on belwilthe Board of Directors

of the issuer.

143
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Chapter No. Particulars Page No
If there are contracts covering any of the activities of the issuer for whigndbeeds of
sale of securities are to be used, such as contracts for the purchase of land or con
M the construction of buildings, the issuer shall disclose the terms of such contrac
copies of the contracts shall be enclosed as annexure podpectus.
If one of the objects of the issue is utilization of the issue proceeds for working c
basis of estimation of working capital requirement along with the relevant assum
(g) reasons for raising additional working capital substantiating the sameeléttant facts 144
and figures and also the reasons for financing short lasittyterm investments and al
item wise brealup of last three years working capital and next two years projection
Where the issuer proposes to undertake one or mactieities like diversification,
(h) = modernization, expansion, etc., the total project cost activiig or project wise, as th 144
case may be.
Where thassueris implementing the project in a phased manner, the cost of each | 144
including the phases, if any, which have already been implemented.
The details of all existing or anticipated material transactions in relation to utilizati
()  the issue pceeds or project cost with sponsors directors, key management pers
associates and group companies.
Summary of the project appraisal/ feasibility report by the relevant professional
(k)  with thecostof the project and means of finanegaknessesnd threats, if any, as give 144
in the appraisal/ feasibility report.

144

(i)
144

CHAPTER XXIII LOCK-IN 151-154

CHAPTER XXIV | MARKETS FOR THE SECURITIES BEING OFFERED 155-156

CHAPTER XXV DESCRIPTION OF SECURITIES OUTSTANDING OR BEING OFFERED 157-158

CHAPTER XXVI | FINANCIAL STATEMENTS 159-204
The | atest financial statements prep

in adherence to the provisioaktheSecurities and Exchange Rules, 1987, the Compe

(@) Act, 1994, International Financial Reporting Standards and International &isinda 160
Auditing as an adopted in Bangladesh from time to time and Financial Reporting Ac

(b) Information as is required under section 186 of@hdx C § x y drelding Bocholding 189
company;

(c) Selected ratios as specifiedAnnexureD; 189

Auditors report under Section 135(1), Para 24(1) of Part 1l of Schedule Il &f k& (
AvBb, 1997 he report shall include comparative income statements and balance sh

(d) = aforementioned ratios for immediately preceding Five accounting years of the iss 197
the issuer has been in commercial operation for less than five yeabptrenentioned
inclusion and submission will have to be made for the period since commercial ope

(e) @ Financialspreadsheetnalysis for the latest audited financial statements; 199
Earnings Per Share (EPS) on fhély diluted basis (with théotal existing number o

()  shareyin addition to theveighted average number of shabesis.Future projected Ne 200
Income should not be considered while calculating the weighted average EPS;

@ All extraordinarjincome or nosrecurring income coming from other than core operati 200
should be shown separately while showing the Net Profit as well as the Earnings Pe

(h)  Quarterly or haHyearly EPS should not be annualized while calculating the EPS; 200

Net asset value (with and without considering revaluation surplus/reserve) per uni 200

securities being offered at the date of the latest audited statement of financial positi

The Commission may require the issuer tauwdit the Audited financiatatements any

()  deficiency/anomaly is found in the financial statements. In such a casmsthefthe 200
auditshould be borne by the concerngslier
Following statements for the last five years or any shorter period of commercial ope

®) certified by the auditors 201

0 Statemenbf long-term and shortterm borrowings including borrowing from eelated 201
party or connected persons with tiage ofinterest and interest paid/accrued;
Statement of principal terms of secured loans and assets on whichlwgygen createc

(i) | againstthose loans with names of lenders, purpose, sanctioned amaaite, dfiaterest, 201
primary security, collateraither security, repayment schedule atadus;

(i) ~ Statement of unsecured loans with termsé& conditions; 202

Statement of inventories showing @i@ount of RawMaterial, packing material, stodh-
(iv) process and finished gogdsonsumablétems, store & spares parts, inventory of trac 202
goods etc.;
(v) @ Statement of trade receivables showing receivable fr@tatedparty and connected pers 202
. Statement of any loan given by the issuer including loansetatedparty or connectec
(vi) . . ; . . 202
persons with theateof interest and interest realized/accrued;
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(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

CHAPTER XXVII

CHAPTER XXVIII
CHAPTER XXIX
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Particulars Page No
Statement of other income showing interest income, Dividleraime, discounteceived, 203
othernon-operatingncome;
Statement of turnover showing separately in cash and through banking channel 203
Statement of related paransaction; 203
Reconciliation of business income shown tevareturn with net income shown in audit¢ 204
financial statements;
Confirmation that all receipts and payments ofitisee aboves,00,000/ (five lac) were 204
madethrough banking channel;
Confirmation that Bank Statements of the issuer are in conformity with its boo 204
accounts;
Statement of payment status of TAX, VAT and other taxes/duties; 204
CREDIT RATING REPORT 205
PUBLIC ISSUE APPLICATION PROCEDURE 206-210
OTHERS 211
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(a) About the Industry:
The incremental growth of industries in the country, real estate development and medical facilities in the country are
widening the scope of use of the gases like Oxygen, Acetylene, Nitrous oxide etc.tRatmersumption of such
gases is growing amuch higher pace. Development of any country now is measured with different yardsticks and
most significant is the use of oxygen. Consumption of oxygen has become an indicator of industrialization in the
country asit is directly related to the growth dlfie use of metal and metallurgy. Growth in the real estate sector,
human medical service, livestock medical service, aquaculture cannot be made wasitimerease in the use of
oxygen and some other gases. Whate@hip breakingactivities in Bangladestare concentrated in Sitakund
(Bhatiary to Barwalia), just north of Chittagong city on the Bay of Bengal. It is of paramount importance to the macro
and micreeconomies of povertgtricken Bangladesh. Some of thewat 6 s | ar gest decommi ssi
scraped at the shores north of Chittagong, which is the sdaoyebt city and major seaport in the country.
Bangladesh was the top ship recycling nation from 22029. Bangladesh became the second in 201apputry
around 270 ships. Bangladesh dismantling 210 ships in 2013, became tHartfesd ship breaking nation in the
world. Based on the present development denfan@®xygen Gases along with industrial gases are increasing day
by day. This is a positevindication of a good future of Oxygen plant in Bangladésisociated Oxygen Limited
is committed to the quality of our product & services. Our motto is to ensure optimum conditions in health, safety and
the environment for employees, customers and htdllers.

B) About the Issuer

NAME OF THE ISSUER Associated Oxygen Limited
' 7\
LOGO OF THE ISSUER D szL
PRIVATE/ PUBLIC LIMITED Incorporated as a Private Limited Company smiosequentlyit was
COMPANY converted tdPublic Limited Company asn 25 April, 2018
DATE OF INCORPORATION June 27, 1990
DATE OF COMMENCEMENT OF December 01, 1992

COMMERCIAL OPERATION
CONVERSION DATE OF PRIVATE TO 25 April, 2018
PUBLIC LIMITED COMPANY
INCORPORATION NUMBER CHC-698/177, 1990

ADDRESSES OF REGISTERED OFFICE, | BCIC Sadan (tFloor) 26, Agrabad, C/A Chattagram.
OTHER OFFICES

TELEPHONENUMBER +880-31-2517950, +8831-711009

FAX NUMBER +880-31-2517950

EMAIL ADDRESS info@associatedoxygenltd.com

BOARD OF DIRECTORS 1. Md. Nizam Uddin Chowdhury, Chairman

2. Mrs. Ismat JaharManagingDirector

3. Md. Fahim ChowdhuryDirector

4. Md. Azmine MahtabChowdhury Director

5. Advocate Nasima Akter Chowdhyrindependent Director
PRODUCT The principal activities of the company are manufacturing
suppking of industrial and medical gases, welding gas prg
ancillaryequipment

AUDI TOR6S TO THE COI Shiraz Khan Basak & Co.

ADDRESS Chartered Accountants

R.K Tower (Level10), 86, Bir Uttam C.R Datta Road
(312, Sonargaon), Dhaki205

LOGO OF THE AUDITOR )
CONTACT PERSON OF AUDITOR Ramendra Nath Basak, FCA
ALONG WITH WEBSITE, E -MAIL Principal Shiraz Khan Basa& Co. Chartered Accountants
ADDRESS, TELEPHONE, FAX NO Tel: +88-02-9635139, Fax: +882-8621575
E-mail: shirazkhanbasak@yahoo.com
BANKERS TO THE IPO BRAC Bank Limited
MANAGER TO THE ISSUE BD Finance Capital Holdings Limited

64, Motijheel C/A (Z%loor), Dhakal000, Bangladesh
Tel: +88 02 9588186, Fax: +88 02 9588185

E-mail: barun_rbs@yahoo.com

Web: www.bdcapital.com.bd
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C) Financial Information

Major Financial Informatiorof AssociatedDxygenLimited is asfollows:

LA
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Associated Oxygen Limited

Sl. Particulars Amount in Taka

No 30-Jun-19 30-Jun-18 30-Jun-17 | 30-Jun-16 | 30-Jun-15
1 Revenue 401,057,043 311,420,858 268,929,929 225,626,092 193,158,289
2 Gross Profit 251,187,590, 183,629,203| 158,659,713 133,470,908 114,037,196
3 Net Profit Before Tax 170,258,005 126,532,048 107,882,190, 88,526,952| 72,890,495
4 Net Profit after Tax 109,401,901 107,498,441 85,998,900/ 68,204,194| 59,912,626
5 Total Assets 1,602,171,359 1,148,224,657 851,641,455 742,697,665 635,115,788
6 Paid up Capital 800,000,000 99,945,380, 1,200,000/ 1,200,000/ 1,200,000
7 Retained Earnings 589,860,666| 480,458,765 430,057,244 344,058,344| 275,854,151
8 No. of Share 80,000,000 9,994,538 120,000 120,000 120,000
9 Face Value 10.00 10.00 10 10 10
10 | NAV per share 17.37 58.07 3,593.81 2,877.15 2,308.78
11 | Earnings per share (Basic) 151 3.26 2.81 2.23 1.96

N:B: The Company has split the face value of its Ordinary Shares from Tk. 100 to Tk. A0y&xQl& .

D) Features of the issue and its objects

Offer Price BDT 10 per share

Number of Shares 15,000,000 Ordinary Share

Offer Size BDT 150,000,006/

Issue Manager BD Finance Capital Holdings Limited
Underwriter(s) NRB Equity Management Limited

Purpose of Raising Fund

Proceeds from Initial Public Offering (IPO) will be used for Construction of factory §
Shed & Expansiorof Plant Shed, Acquisition of new plant and machinery, Parti
Repayment of bankanof the company and IPO expenses.

Date of Implementation

Within 24 months after receiving IPO Fund.

E) Legal and otherinformation :

Name of the Company

Associated Oxygen Limited

Date of Incorporation

June 27, 1990 as private limitedcompany and subsequently converted to Pu

Limited Company
Registration No CHC-698/177, 1990
Conversion Date of Private to | 25 April, 2018

Public Limited Company

NENE @ Ciie el License Issuer/Issuin Certificate / Expi
SI. No| license/ Registration . 9 . piry Remarks
Authority License No Date
/NOC
As aPrivate Ltd
o Registar of Joint Stock CompanyJune, 27 199(
1. i(r:]ﬁg;f'%?ign Companies and Firms, CHC;L%%%/N?’ N/A & converted to Public
P Government oBangladesh Ltd company on 25
April, 2018
Certificate of Registar of Joint Stock Incorporated as a
2. Commencement of |Companies and Firms, N/A N/A Private Limited
Business Government of Bangladesh Company
3. TIN Certificate National Board of Revenue | 782372820960 N/A -
4. | VAT Reg. No. Customs, Excise & VAT 24111000170  N/A .
Commissionerate, Chattagrai
5. Trade License Chattagram City Corporation 40621 30.06.2@0 -
6. Explosive License | Department of explosive 1402(x)-0022 | 31.12.2@0 -
. Bangladesh Investment
7. BIDA License Development Authority 20090418C N/A -
. Factory and Organization
8. Factory License Inspection Authority, Ctg. 2339/Ctg 30.062020 -
9. | CCClCertificate | ¢ Chattagram Chamber of| \ ey /36/166d 30.06.2@0 :
Commerce & Industry
Imoort  Registration The controllerof Import &
10. Ce'“r’tiﬁcate 9 Export, Government of e-0204570 | 30.06.2Q0 -
Bangladesh
11. | Fire License Bangladesh Fire Services anf  ,q56/5809 | 30.06.2020 -
Civil Defense
PROSPECTUS Page [18
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Name of Certificate/ ' : . ]
. . . License Issuer/Issuing Certificate / Expiry
SI.No I|cense;NROeg|strat|on Authority License No Date Remarks
12. | Environment . 19-24906 For Oxygen Plant
13. | Clearance Certificate Department of Environment 1921657 12.06.2020 For Use Generator
14. | Group Insurance American Life Insurance Co. 921-12-307 25.08.2020

f)Pr omot er sé6 Background
The followingtwo persons were the subscribers to the Memorandum as a ChainadidianagingDirector.

Nameof Promoter Position
Md. Nizam Uddin Chowdhury Chairman
Mrs. IsmatJahan Managing Director

MD. NIZAM UDDIN CHOWDHURY, CHAIRMAN
Md. Nizam Uddin Chowdhury, Chairman of Associated Oxygen Limited was born in 1948, in a respectable Muslim family.
His Father Name is Late Mdsulam Hossain Chowdhury. He has compleBdCom from Chattagram. He has wide

experiencen oxygen plant & Reolling business from 200He is looking after the whole activities of the compaitie is
serving AOL from inception.

MRS. ISMAT JAHAN, MANAGING DIRECTOR
Mrs. IsmatJahan, Managing Director of Associated Oxygen Limited was born in 1979. She obtained a Masters of Business
Administration Sheis serving AOL from2008. She is looking after the business of the company

g) Capital structure and the history of Capital rising.

Particulars No. of Ordinary Shares | Face value | Amount (BDT)
Authorized Capital 110,000,000 10 1,100,000,00(
Before IPO:

Paid up Capital | 80,000,000 10 | 800,000,000
After IPO:

To be issued as IPO 15,000,000 10 150,000,000
Paid upCapital (Post IPO) 95,000,000 10 950,000,000

History of capital Raising:

The Company has raised its paielp capital in the following phases:

Particulars Date of Consideration Numgs;;gggétlir;? Amount of shares
Allotment in Cash Other Than Cash Bonus Capital (Taka)
15t (Subscription to the
MOA at the time of 27-06-1990 45,000 - - 450,000
Incorporation)
2"Allotment 05-04-2008 75,000 - - 750,000
39Allotment 20-12-2017 2,734,846 - - 27,348,460
4" Allotment 31-12-2017 - - | 5,709,692 57,096,920
5t Allotment 15-03-2018 720,000 - - 7,200,000
6" Allotment 17-04-2018 710,000 - - 7,100,000
7" Allotment 06-11-2018 50,005,462 - - 500,054,620
8" Allotment 06-11-2018 20,000,000 - - 200,000,000
Total 74,290,308 - | 5,709,692 800,000,000

N:B: The Companyhas splitthe face value of its Ordinary Shares from Tk. 100 to Tk. 10 ai00&2017.

h) Summary of Valuation Report of Securities

VALUATION UNDER DIFFERENT METHODS OFFFBRD$$'CE

Method: 1 Net Tangible Assets Value Per Sharat historical Cost as per Share3ihJune 2019 17.37
Method: 2 Earning-basedvalue per share(Considering Average Sector P/E) 19.77
) Earning-basedvalue per share(Considering Average Market P/E) 18.89

Method: 3 F_’rOJec_ted earnings for the n_ext three accounting year with rationales of the proje N/A
(if not in commercial operation)

Method:4 | Average Market Price Per Share of Similar Stocks 423.86
Note: Details are shown on Page Nd6 under Section XV.
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(i) Others:
DECLARATION REGARDING CONNECTION
WITH ASSOCIATED OXYGEN LIMITED
We hereby declare that, we are in fino way coriMamaget edo W

to the Issue of IPO of Associated Oxygen Limited.
With regards,
Sdt

Managing Director & CEO (CC)
BD Finance Capital Holdings Limited

MANAGEMENT DECLARATION REGARDING
NO ADDITIONAL FUND OTHER THAN IPO IS REQUIRED

We hereby declare that, no additional fund other than IPO is required to complete the proposed projects which are
disclosed in the Use of Proceeds in the Prospectus.

Sdt Sdt

Md. Nizam Uddin Chowdhury, Mrs. Ismat Jahan

Chairman ManagingDirector

Sdt Sdt

Md. Fahim Chowdhury Md. Azmine Mahtab Chowdhury
Director Director

Sdt

Advocate Nasima Akter Chowdhury
Independent Director
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CHAPTER II: CONDITIONS IMPOSED BY THE COMMISSION

DISCLOSURE IN RESPECT OF ISSUANCE OF SECURITY IN DEMATERIALIZED FORM

As per provisions of the Depository Act, 1999 and regulations tiedeundertheshars of the Company will be issued in
dematerialized form only and for this purppassociated Oxygen Limited will sign an agreement with the Central Depository
Bangladesh Limited (CDBL). Therefore, all transfers, transmissions, splitting or conversions will take place on the CDBL
system and any further issuance of shares (includintsragid bonus) will also be issued in dematerialized form only.

CONDITIONS UNDER 2CC OF THE SECURITIES AND EXCHANGE ORDINANCE, 1969
PART-A

1. Thecompany shall go for thiitial Public Offer(IPO) for 15,000,000rdinary sharesf Tk. 10.00each at par totaling
to Tk. 150,000,000 (Fifteen Crorejollowing the Securities and Exchangedihance 1969, theBangladesh Securities
and Exchange Commission (Public Issue) Ri#645, theDepository Act 1999 and rules matthereundet

2. The abridgedrersionof the prospectysas approved by the Commission, shall be published by the issuer in 4 (Four)
national daily newspapers (two in Bangla and two in Enghsithjn 02 (two) working daysof issuance of this consent
letter. The issuer shall post the full prospectus, vettedCo mmi ssi on, in the issueros
websites of the Commission, stock exchanges, and the issue marittgerO3 (three) working daysfrom the date of
issuance of this letter and shall remain posted till the closure of theriptios list. The issuer shall submit to the
Commission, the stockxchangees nd t he i ssue manager a diskette c-ont ai
Wordo format.

3. The company shall submiD (Forty) copies of the printed prospectus to then@nission for official record withif5
(Five) working daysfrom the date of publication of the abridged version of the prospectus in the newspaper.

4. The issuer company and the issue manager shall eth&transmission of the prospectus and its abridged vefsion
NRBs through email to the Bangladesh Embassies and Missions abroad®itRime) working daysfrom thedate of
publication of the abrigled version of the prospectus in the newspaper. A compliance report shalirbi¢tted in this
respect to the Commission jointly by the Issuer and the Issue Manager@gtfiinvo) working daysfrom the date of
said transmission of the prospectus.

5. The following declaration shall be made by the company in the prospectus, namely:

ADECLARATI ON ABOUT LI STI NG OF SHARES WI TH THE STO(

None of the stock exchange(s), if for any reason, grants listing B@ifirhirty ) daysfrom the closure of subscription, any
allotment in terms of this prospectus shall be void and the company shall refund the subscription morEy (Fifteen)
daysfrom the date of refusal for listing by the stock exchanges or from the date of expiry of B@(Jdinity ) days as
the case mabe.

In case of nomrefund of the subscription money within the aforeddidFifteen) days the Directors of the company,
addition to the issuer company, shall be collectively and severally liable for refund of the subscription money, with interes
at the rate 02% (two percent)above the bank rate, to the subscribers concerned.

The issue manager, in addition to the Issuer company, shall ehsutacompliance of thebovementionecdtonditions
and shall submit compliance report thereon to the Commission With{Beven) daysf theexpiry of the aforesaid 5
(Fifteen) day® ¢ pemod allowed forefund oft he subscri ption money. 0

6. All applicants shall apply for a minimum lot of 500 shares worth BzB@0/ (Taka five thousand only)or its multiples.

7. The IPO shall standanceledn case of undersubscription in any category above 35%. In such an event, the issuer and
issuemanageshall inform the Commissiowithin 2 (two) working days and release the subscription momathin 10
(ten) working days after receiving verificationaport from CDBL and the information from exchanges regarding
subscription.

8. 20% of the securities reserved for other general public shall be reser@eg forOu Ou G casé of yndesubistriptienO M x k z

under any of sulsategories of eligiblmiv e st or 6s category or general public ce
to arother subategoryof the same category. aseof oversubscriptiorin the general public category, the issuer and the
issue manager shall jointly conductan open lotteyg. case of over subscription in ¢t

shall be allotted on Paata basis. No eligible investor shall apply foore than 2% (two percent) of the total securities
reerved for the eligible investors.

9. An applicant cannot submit more than two applications, one in his/her own name and the other jointly with another person.
In case, an applicant submits more tha &pplications, all applications will be treated as invalid and will not be
considered for allotment purpose. In addition, 15% (fifteen) of the application money will be forfeited by the Commission
and the balance amount will be refunded to the applicant.
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The applicants who have applied for more than two applications tiiesgmebank account, their application will not be
considered for thiottery and the Commission will forfeit 15% of their subscription money.

Making of any false statement in the application or supplying of incorrect information therein or suppressing ahy relevan
information in the application shall make the applicationldiaio rejection and subject to forfeiture of 25% of the
application money and/or forfeiture of share (unit) before or after issuance of the same by the issuer. The said forfeited
application money or share (unit) will be deposited ireiteounpf the Bamgladesh Securities and Exchange Commission
(BSEC). This is in addition to any other penalties as may be provided for by the law.

Thecompany shall furnish thiest of allotteesto the Commission and the stock exchange(s) simultaneously in which the
shares will be listedyithin 24 (Twenty-Four) hours of allotment.

Shares not allotted at the time of according this consent, but allotted after listing, in favor of spoestoss dr
shareholders having 10% or more shares, other than alternative investment funds, through stock dividends, shall be subje:
to a lockin period of 02(two) years from the date of issuance optbspectus

If any share of Sponsors/Directd®sdmoters is in paper format, it shall be handed over to securities custodian registered
with the Commission and shall remain held till completion of Jimcgeriod and the name of the securities custodian shall

be furnished to the Commission jointly byetissuer and issue manager, along with a confirmation thereof from the
custodian, within one week of listing of the shares with the stock exchange(s). Or they (shares of Sponsors/ Directors/
Promoters) can bdematedand shall remain in loekh under CDBLsystem and issuer shall submit a dematerialization
confirmation report generated by CDBL and attested by Managing Director of the company along with -the lock
confirmation to the Commission within one week of listing of the shares with the stock eXshalmgeespect of shares

other than Sponsors/Directors/Promatérs issuer will ensure their logk of those shares and submit a statement to this
effect to the Commission.

The company shall not declare any dividend/bonus shares before listing of its capital with any Exchange from the date of
this consent foraisingcapital.

The company shall not engage itself into any merger/amalgamation or acqaigitibonn vi t i es wi t hout t a
from the Commission, on the scheme of the said merger/amalgamation or acquisition, as recommended by the Board o
Directors, before approval by the shareholders in General Meeting.

The trading of Securities ime platform of the exchanges shall be started within 10(ten) working days of listing approval.

For issuing 1,50,00,000 Ordinary Shares of Tk. 10.00 each at par through Initial Public Offer (IPO) by Associated Oxygen
Limited is waived from the requments of Rule 3(3)(c) of the Bangladesh Securities and Exchange Commission (Public
Issue) Rules 2015 as amended vide Notification No. BSEC/CMRRCD-RI®229/Admin/98 dated 25 July 2019 and
published in the official gazette on September 03, 2019.

Each Eligible Investor (El) who intends to participate in electronic subscription systems of Associated Oxygen Limited
shall maintain a minimum investment of Tk. 1,00,00,000.00 (Taka One Crore only) in listed securities at market price as
on the end of a arking day which is immediately preceded by 5 (five) working days from the first day of starting
subscription as per clause (e) of suke (1) of rule 2 of the Bangladesh Securities and Exchange Commission (Public
Issue) Rules, 2015. The Central DepoysitBangladesh Limited (CDBL) shall send a report to the exchange regarding
holding of Els in listed securities and the exchange shall ensure the compliance in this regard.

PARTI B
Application Process

Step-1 (Applicant)

1.

An applicant for public issue of securities shall submiapplicatiobuy instruction to the Stockbroker/ Merchant Banker
where the applicant maintains customer account, within theffodéte (i.e. the subscription closing date), which shall be the
25" (twenty-fifth ) working day fromthe date of publication of abridgedversion of theprospectus

The application/buy instruction may be submitted in prescribed paper or electronic form, which shall contain the Customer
ID, Name, BO Account Number, Nurabof Securities applied for, Total Amount and Category of the Applicant. At the same
time:

a) Other than nomesident Bangladeshi (NRB) arfreign,applicants shall make the application money and service
charge available in respective customer account maintained with the Stockbroker/Merchant Banker. No margin facility,
advance or deferred payment is permissible for this purpose. In case the apgbaaade through a margin account,
the application money shall be deposited separately and the Stockbroker/Merchant Banker shall keep the amoun
segregated from the margin account, which shall be refundable to the applicant, if become unsuccessful.
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b) Non-resident Bangladeshi (NRB) and Foreign applicants shall submit bank drafts (FDD), issued in favor of the Issuer
for an amount equivalent to the application money, with their application to the concerned Stockbroker/Merchant
Banker. A Norresident Banglaeshi (NRB) and th&oreignapplicant may also submit a single draft against 02(two)
applications made by him/her, i.e. one in his/her own name and the other jointly with another person. The draft (FDD)
shall be issued by the Bank where the applicant mamgoreign Currency account debiting the same account and
providethe customewith a certificate mentioning the FC account number which has been debited to issue the
FDD. The applicant shall also submit the certificate with their applicationNo banker ball issue more than two
drafts from any Foreign Currency account for any public issue. At the same time, the applicant shall make the service
charge available in theespectiveeustomer account maintained with the Stockbroker/Merchant Banker.

c) Eligible investors shall submit applicationthrough the electronic subscription system of the exchange(s) and deposit
the full amount intended to subscribe by the method as determined by exchange(s).

Step-2 (Intermediary)

3.

©

Ste
9.
10.

11.

12.

TheSt ockbroker/ Merchant Banker shall maintain a separa
Application Accountodo. The Stockbroker/ Merchant Banker

a) Post the amount separately in the customer account (other than NRB and Foreign applicants), andugilabititg
of fund, block the amount equivalent to the application money;

b) Accumulate all the application/buy instructions received up to thefcdta t e , deposit the amoun
Applicati on A aihatabank withimte first bakingiheaf next working day of the cutoff date;

c¢) Instruct the banker to block the account for an amount equivalent to the aggregate application money and to issue ¢
certificate in this regard.

Banker of the Stockbroker/Merchant Banker shall block the account as requested for, issue a certificaiegcthe
same and handover it to the respective Stockbroker/Merchant Banker.

For Nonresident Bangladeshi (NRB) and Foreign applicants, the Stockbroker/Merchant Bankeregteaie dist
containing the draft information against the respectivgpd i cant 6 s particul ar s.

The Stockbroker/Merchant Banker shall prepaegorywise lists of the applicants containing Customer ID, Name, BO
Account Number and Number of Securities applied for, and within 03 (three) working days fromdffedets: send to

the respective Exchange, the |lists of applicantgs)in e
issued by its banker, the draéed certificatesreceived from Nosresident Bangladeshi (NRB) andré&ignapplicants

and a copy of the list containing the draft information.

On the next working day, the Exchanges shall provide the Issuer with the informagioaivedfrom the Stockbroker/
Merchant Bankers, the drafiad certificates submittedoy Nonresident Bangladeshi (NRB) aRdregn applicants and the
|l ist containing the draft information. Exchanges shalll

The application/buy instructions shall be preserved by the StaakitMerchant Bankers up to 6 months from listing of
the securities with thexchange

p-3 (Issuer)
The Issuer shall prepareansolidatedist of the applications and send theo p | i ¢ a nin edeéironi® @axtpPfermat in a

CDROM to CDBL for verification. The Issuer shall post the consolidated list of applicants on its website and websites of the
ExchangesCDBL shall verify the BOIDs as to whether the BO accounts of the applicants are@aatie

On the next working day, CDBL shall provide the Issuer with an updated database of the applicants containing BO
AccountNu mb er Name, Addr esses, Parent sd6 Name, Joint A
verification report.

After receiving verification report and information from CDBL, the Issuer shall scrutinize the applications, prepare category wi
consolidated lists of valid and invalid applications and subrepartof thefinal status of subscription to the Commissiod a
the Exchangewithin 10 (ten) working daysfrom the date of receiving information from the Exchanges.

The issuer and the issue manager shall conduct category wise lottery with the valid applications within 03 (three) ygorking da
from the date of reporting on valid and invalid applications to the Commission and the Exchanges on any recognizeetand licens
digital platform along with the existing system to ensure physical and social distance due to-TIpAtdemic situation.

Provided that IPO lottery shall be conducted on the licensed digital platform made by any of the following institutidhe under
supervision of Central Depository Bangladesh Limited (CDBL):

Bureau for Research Testing and Consultation (BRTC), BUET;

Computer Science Department, Dhaka University; and

Bangladesh Computer Council.
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The Issuer and issue manager shall arrangmstthe lottery result on theivebsites within 06 (six) hoursand onthe
websites of the Commission and Exchanges within 12 (twelve) bbthrelottery.

Within 02 (two) working daysof conducting dottery, the Issuer shall:

a)Send category wise |ists of the successful and unsuc
format to the respective Exchange.

b) Send category wise lists of unsuccessful applicantsam subject to penal provisions as per conditions ofthsent
Letter issued by the Commission in electronic (text
Exchanges mentioning the penalty amount against each applicant.

c) Issue allomnent letters in the names of successful applicants in electronic format with digital signatures and send those
to respectiviExchange irelectronic form.

d) Send consolidated allotment data (BOID and number of securities) in electronic text format in a GRDRBL to
credit the allotted shares to the respective BO accounts.

Step-4 (Intermediary)

15.

16.

17.

18.

19.

On the next working day, Exchanges shatlistributethe information and allotment letters to theckbrokefMerchant

Bankers concerned in electronic format argdrinct them to:

ayremit the amount of successful (other than NRB and
opened for subscription purpose, and unblockatheuntof unsuccessful applicants;

b) send the penalty amount of other than NRB and Foreigd
respective Escrow Accounts along with a list and unblock the balance application money;

On the next working day of receiving the documentfrom the Exchanges, the Stockbrokers/Merchant Banker shall
request its banker to:
a) Release the amount blocked for unsuccessful (other than NRB and foreign) applicants;
b) Remit the aggregate amount of successful applicants and the penalty amount of un$appisants (other than
NRB and foreign) who are subject to penal provision
subscription purposes

On the next working day of receiving arequesfrom the Stockbrokers/Merchant Bankers,jthiankers shall unblock
the amount blocked in the account(s) and remit the am

Simultaneously, the stockbrokers/Merchant Bankers shall releaseapi@ication moneyblocked in the customer
accounts inform the successful applicants about allotment of securities and the unsuccessful applicants about releasing
their blocked amounts and send documents to the Exchange evidencing details of the remittancethenadpdective
0Escr owd ac csoarnThesunbtmdked tarhoents lofsunsuccessful applicants shall be placed as per their
instructions. The Stockbroker/Merchant Banker shall be entitled to recover the withdrawal charges, if any, from the
applicant who wants to withdraw the application mongytauan amount of Tk. 5 (five) per withdrawal.

Al l drafts submitted by NRB or Foreign applicants she
refund shall be made by the Issuer by refund warrants through concerned stockbrokehanti@nker or transfer to

the appl i can(E®acolnawhikh hasdeeon debited to apply by NRB or foreign applicantshrough

banking channel within 10 (ten) working days from the date of lottery.

Miscellaneous:

20.

21.

The Issuer, Issuklanager(s), Stockbrokers and Merchant Bankers shall ensure compliance of the above.

The bank drafts (FDD) shall be issued considering TT Clean exchangESateliBank Ltd. on the date gfublication
of anabridgedversion of theprospectus

22.Theamoundt eposited and blocked in the fAPublic I ssue Applic

23.

24.

25.

26.

the blocking periodThe amounteposited by the applicants shall not be used by the Stockbrokers/Merchant Bankers for
any purpose othéhan public issue application.

The Issuer shall pay the costs related to data transmission if claimed by the Exchange concerned up to an amount of T
2,00,000 (taka two lac) for a public issue.

The Stockbroker/Merchant Bankers shall be edtitb a service charge of Tk. 5 (Taka five) only per application
irrespective of the amount or category. The service charge shall be paid by the applicant at the time of submitting an
application

The Stockbroker/Merchant Banker shall provide theelswith a statement of the remittance and drafts sent.

The Issuer shall accumulate the penalty amount recovered and send it to the Commission through a bank draft/paymel
order issued in favor of the Bangladesh Securities and Exchange Commission.
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27. The concerned Exchangeauthorized tosettleany complaints and take necessary actions against any Stockbroker/
Merchant Banker in case of violation of any provision of the public issue application process with intimation to the
Commission.

Parti C

1. The issue manager shall carefully examine and compare the published prospectus and its abridged version on the date
publication with the copies vetted by the Commission. If any discrepancy is found, both the issuer and the issue manage
shall jointly publish a corrigendum immediately in the same newspapers concerned, simultaneously endorsing copies
thereof to the Commission and the stock exchanges concerned. In this regard, the issue manager shall submit a complian
report to the Commissionithin 5 working days from the date of such publications.

2. The fund collected through Public Offering shall not be utilized prior to listing with Exchange(s) and that utilizateon of th
said fund shall beffectedthrough banking channel, i.e. througlteunt payee cheque, pay order or bank drafts etc.

3. The company shall furnishstatugeport ortheutilization of Public Offering proceeds auditedfbeign-affiliated auditors and
authenticated by the board of directors to the Commission and the Exchanges within 15 (Fifteen) days of the closing of eacl
month until such fund is fully utilized, as mentioned in the schedule contained in the prospectus. The issoreiisimeabsisly
post the status repanits website and Exchanges shall also post the same in company information contained in websites of the
Exchangeslin the event of any irregularity or inconsistency, the Commission may employ or engage any persoint® ex
whether the issuer has utilized the proceeds for the purpose disclosed in the prospectus.

4. While auditing the utilization of IPO proceeds, the auditors will perform their jobs under the following terms of reference
(TOR) and confirm the same ftiheir report/certificate:

(a) Whether IPO proceeds have been utilized for the purposes/heads as specified in the prospectus;

(b)y Whet her | PO proceeds have been wutilized in |ine with

(c) Whether theutilization of IPO proceeds have been completed within the time schedule/implementation schedule as
specified in the published prospectus;

(d) Whether utilization of IPO proceeds is accurate and for the purpose of the company as mentioned/specified in the
published prosectus; and

(e) The auditors should also confirm that: (i) assets have been procured/imported/constructed maintaining proper/requirec
procedure as well aat a reasonable r i c e ; and (i1i) auditorsd report has
documents/papers/vouchers in support of IPO proceeds making reconciliation with Bank Statement.

5. All transactions, excluding petty cash expenses, shalffbetedby crosed cheques or bank transfers.

6. Proceeds dhe public offering shall not be transferred to any other bank account before listing with the Exchange(s). The
proceeds shall not be used for gnypose othethan those specified in the prospectus withanyt valid groundAny
material deviation in this respect must have prior approval of at least 51% of the public shareholders, other than
sponsors and directors, in a general meeting through hoard-approved agenda and due notification to the
shareholders.Before the said general meeting, such deviation as recommended by the board of directors shall be
published as pricesensitive information with detailed description and reasons for such deviation. If approved by
the shareholders, the meeting resolution sl be submitted to the Commission along with reasonable explanations
and the decision shall be published as priegensitive information.

7. If any quarte or halfyear of thefinancial yearend after publication of thabridged versiorf prospectus and before
listing of its securities with any exchandlee companyshall disseminate/transmit/submit the saicuterlyhalf-yearly
financi al statements in accordance wi t-83/&admie/0332 datechi s s i
Sepgember 27, 2009 and Rules 13 of the Securities and Exchange Rules, 1987.

8. Inthe event of rising issues concerning Price Sensitive Information as defidedhey o y MF y k yKuigkb &K{ y dJ@ R% h
e 'emv wbwIxKi&yadhd@5after publication of the abridged version of prospectus and before listing of its securities with
any exchange, the company shall disseminate/transmit/submit the information esepsitiee in accordance with the
Commi ssi onds SECSRMI/2089531950 dated\Oxtober 24, 2000.

PARTID
1. As per provision of the Depository Act, 1999 & Regulations ntadeeundershares will only be issued in dematerialized
condition. All transfer/transmission/splittingill take place inthe depositonsystem of Central Depository Bangladesh
Ltd. (CDBL) and any further issuance of shares (including rights/bonus) will be made in dematerialized form only.
2. The issuer and the issue manager shall emkwgd¢ocompliance of all the above conditioibed B glatdesh Securities
and Exchange Commi ssion (Public |Issue) Rules, 20156 al
3. The Commission may impose further conditions/restrictions etc. from time to time as and when considered necessary
which shall also be bindg upon the issuer company
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CHAPTER-III

DECLARATION AND DUE DILIGENCE CERTIFICATES
AS PER ANNEXURE(S)TA,B & C
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ANNEXURE-A

Declaration about the responsibility of the directors, including the Managindgirector
of AssociatedOxygen Limited in respect of the prospectugSee rule4 (1) (D)]

This prospectus has been prepared, seen and approved by us, and we, individaallgctively, accept full responsibility

for the authenticity, accuracy and adequacy of the statemmade, informatiorgiven in the prospectus, documents,
financial statements, exhibits, annexes, papebsnittedto the Commission in support thereof, and confirnerafnaking

all reasonable inquiries that athnditionsconcerninghis public issue and prospectus have been met and that there are no
other informatioror documentsthe omission of which make any information or statements therein misleading for which
the commissiomay take any civil, criminal or administrative actions against any or all of us as daeayit.

We also confirm that full and fair disclosures have beedaria this prospectus to enalthe investorsto make awell-
informeddecision forinvestment.

Sd- SdF
Md. Nizam Uddin Chowdhury, Mrs. Ismat Jahan
Chairman Managing Director
Sdt Sdt
Md. Fahim Chowdhury Md. Azmine Mahtab Chowdhury
Director Director
Sdt

Advocate Nasima Akter Chowdhury
Independent Director

Place: Dhaka
Dated:12.10.2019
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ANNEXURE-B
DUE DILIGENCE CERTIFICATE BY ISSUE MANAGER
(BD FINANCE CAPITAL HOLDINGS LIMITED)  [See rule4 (1) (D)]

The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 15,000,000 Ordinary Shares @k. 150,000,000.0®y Associated Oxygen Limited.

Dear Sir,
We, the issue manager(s) to the abmentioned forthcoming issue, state and confirm as follows:

1.

We have examined all the documents submitted with the application for therakatiened public sue, visited
the premises of the issuer and interviewed the Chairperson, Directors and key management personnel of the issuer i
connection with the finalization of the prospectus pertaining to the said issue;

On the basis of such examination and theutisons with the directors, officers and auditors of the issuer, other
agencies, independent verification of the statements concerning objects of the issue and the contents of the documen
and other materials furnished by the issuer.

WE CONFIRM THAT:

(@)
(b)

(©)

(d)

(e)
(f)

(9)

(h)

(i)

0

(k)

Theprospectus filed with the Commission is in conformity with the documents, materials and papers relevant to the
issue;

All the legal requirements relating to the issue as also in the rules, notification, guidelines, instructions, etc.
framed/issued by th€ommission, other competent authorities in this behalf and the Government have been duly
complied with;

The disclosures made in theospectusre true, fair and adequate to enable the investors to makk-iaformed

decision for investment in the proposed issue and such disclosures are in accordance with the requirements of the
Companies Act, 1994, the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015 and othe
applicable laws;

Besides ourselg all the intermediaries named in the prospectus are registered with the Commission and that till
date such registrations are valid;

We have satisfied ourselves about the capability of the underwriters to fulfill their undenaoitmgitments;

The proposed activities of the issuer for which the
objectsd lIlisted in the object cothercghareofthd isstehand thaetmeo r a n
activities which have been carried ountil now are valid in terms of the object clause of its Memorandum of
Association;

Necessary arrangements have been made to ensure timairibgto be received pursuant to the issue shall be kept

in a separate bank accountdashall be used for the purposes disclosed in the use of proceeds section of the
prospectus;

All the applicable disclosures mandated in the Bangladesh Securities and Exchange Commission (Public Issue) Rules
2015 have been made in addition to other d&ales which, in our view, are fair and adequate to enable the investor

to make awell-informeddecision;

We enclose a note explaining how the process of due diligence has been exercised by us in view of the nature of
current business background or the ésssituation at which the proposed business stands, the risk factors, sponsors
experiences etc. We also confirm that the due diligence related process, documents and approval memos shall be ke
in therecord by us for the next 5 (five) years after th® Br any further inspection by the Commission;

We enclose a checklist confirming rukése compliance with the applicable provisions of the Bangladesh Securities
and Exchange Commission (Public Issue) Rules, 2015 containing details such as the rulgitsuentethe status

of compliance, page numbers of the prospectus where thenaveseen complied with and our comments, if any;

We also declare that we have managed the public issue of foll@singrsn the last 05 (five) years:

Sl. Name ofthe Issue Issue Month/| Listing | Issue Dividend Payment History
No Year year | Price | 2015 | 2016] 2017 | 2018 2019

N/A

Place: Dhaka Sdt
Date: 15.09.2018 Barun Prasad Paul

Managing Director & CEO(CC
BD Finance Capital Holdings Limited

PROSPECTUS Page P9



To

iAf 2 L
N\ 2
Associated Oxygen Limited
ANNEXURE-C
DUE DILIGENCE CERTIFICATE BY THE UNDERWRITER

(NRB EQUITY MANAGEMENT LIMITED )
[SEE RULE 4 (1) (D)]

The Bangladesh Securities and Exchange Commission

Sub: Public Issue of 15,000,000 Ordinary Shares of Tk. 150,000,0004sk0ciated Oxygen Limited.

Dear Sir,
We, the undenoted Underwriter(s) to the aboweentioned forthcoming Issue, state individu&llgollectively are asollows:

(1)

()

We, while underwriting th@bovementionedssue on a firm commitment basis, havemsixeed the draft prospectus,
other documents and materials as relevant to our underwriting decision; and

On the basis of such examination and the discussions with the issuer company, its directors and officers, and othel
agencies, independent verificat of the statements concerning objects of the issue and the contents of the documents
and other materials furnished by the issuer company.

WE CONFIRM THAT:

(@)

(b)

()

(d)

()

We are registered with Bangladesh Securities Exchange Commission as a merchant bankébslarid edirry out the
underwriting activities. Our present paig capital stands at BDZ5,00,00,000{wenty-five Crore) only andhas the
capacityto underwrite a total amount of BD1.25,00,00,000 (BDT™One HundredTwenty-five Crore) only as per
relevant legal requirements. We have committed to underwrite for up te BD300,000 (BDT Five CroreTwenty
five Lac) only for the upcoming issue.

At present, the following underwriting obligations are pending for us:

Sl. Amount

No. hligmte off The Cemigery Underwritten (BDT)

1 Lub-rref (Bangladesh) Limited 85,000,000
2 Western Marine Shipyard Limited 277,683,010
3 B. Brothers GarmestCo. Ltd. 70,000000
Total 432,683,010

All information is relevant to our underwriting decisibas beemeceived by us and the draft prospectus forwarded to
the Commission has been approved by us;

We shall subscribe and take up thesuhscribed securities against the abmentioned public issue within 15 (fifteen)
days of calling up thereof by thesiger; and

This underwriting commitment is unequivocal and irrevocable.

For the Underwriter:

Sd-

Md. Muslahuddin Chowdhury
Chief Executive Officer
NRB Equity Management Limited

Place: Dhaka
Dated:12.10.2019
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Associated Oxygen Limited

(a) Name of the issuer, dates of incorporation and commencement of its commercial operations, its logo, addresses of
its registered office, other offices and plants, telephone number, fawumber, contact person, website address and
e-mail address:

Particulars Descriptions
Name of thel ssuer Associated Oxygen Limited
Date ofIncorporation 27 Jun, 1990
Date of commencement of commercial operatiol December 01, 1992
Logo of thelssuer m A( ?
Addresses of registered office, other offices BCIC Sadan (*Floor) 26, Agrabad, C/A Chattagram.
Addresses ofPlants 123 Fouzderhat, Station South Vhatidgthadimpara,
Sitakunda, Chattagram
Telephone Number +880-31-711009, 88681-711038
Fax Number +880-31-2517950
Contact Person Mrs. IsmatlJahan, ManaginBirector
Website www.associatedoxygenltd.com
E-mail Address info@associatedoxygenltd.com

b) The names of the Sponsors and Directors of the Issuer:
Name of the Sponsor & Directors:

SL. NO. NAME DESIGNATION
1 Md. Nizam Uddin Chowdhury Chairman
2. Mrs. Ismat Jahan Managing Director
3. Md. Fahim Chowdhury Director
4. Md. AzmineMahtab Chowdhury Director
5. Advocate Nasima Akter Chowdhury Independent Director

¢) The name logoand address of the auditors and registrar to the issue, along with their telephone numbers, fax numbers,
contact persons, website and-mail addresses:

Telephone and
Fax Number

Ramendra Nath | Tel: +8802-9635139
Basak, FCA Fax: +8802-8621575
Partner Email: shirazkhanbasak@yahoo.c

Particulars Name & Address

Shiraz Khan Basak & Co.
R.K Tower(Level10) A
86, Bir Uttam C.R Datta Road
(312,Sonargaon), Dhak&205

Contact person

Auditor

Registrar of the Issue is not for thésue as per rules.

d) The name(s) of the stock exchanges where the specified securities are proposed to be listed.
Sl. No. Name of the Exchange Logo Address,
9/F, Motijheel C/A, Dhak& 000.

1 DHAKA STOCK EXCHANGE Tel: +88-02-9564601, 95762108
LIMITED (DSE) Fax: +8802-9564727, +882-9569755
web: www.dsebd.org
CSE Building, 1080 Sheikh MujiRoad,
Chattagrarmt100.
CHITTAGONG STOCK 2 CHTTAGONG
2 B sToCK Tel: +8802-951391115
EXCHANGE LIMITED (CSE) o2y CHANGE Fax: +8862-9513906

web:www.cse.com.bd
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CORPORATE DIRECTORY OF THE ISSUER
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Associated Oxygen Limited

Name of The Issuer

Associated Oxygen Limited

Date of Incorporation

June 27, 1990

Date of Commencement of Commercial
Operation

December 01, 1992

Conversion Date of Private to Public Limited
Company

25 April, 2018

Logo of The Issuer

BAL:

Associated Oxygen Limited

Authorized Capital

Tk. 1,100,000,000/

Issued, Subscribed & PaiduUp Capital

TK.800,000,000/

Addresses of registered office, other offices

BCIC Sadan (1Floor) 26, Agrabad, C/A Chattagram.

Addresses of Plants

123 Fouzderhat, Station South Vhatiary, Khadimpara,
Sitakunda, Chattagram

Addressesof Registered Office, Other Offices

BCIC Sadan (1Floor) 26, Agrabad, C/A Chattagram

Auditors 6

Shiraz Khan Basak & Co.

Chartered Accountants

R.K Tower (Level10) 86, Bir UttanC.R Datta Road (312,
Sonargaon), Dhak&205, Phone: 32635139

E-mail: shirazkhanbasak@yahoo.com

Board of Directors

. Md. Nizam Uddin Chowdhury, Chairman

. Mrs. Ismat JaharManagingDirector

. Md. Fahim ChowdhuryDirector

. Md. Azmine MahtallChowdhury Director

. Advocate Nasima Akter Chowdhyrindependent
Director

abhwNBE

Legal Advisor

Md. Arshad Hossain (Asad), BScMBA, LLB
Room#4021/A (3° Floor), Ainjibee Annex Bhaban
(Court Hill), Kotowali, Chattagram

Tax Consultant

Md. Absarul Hoque (M Com, CA (KL), ITP)

A. Hoque & Associates, 1557, Agrabad Access Road,
Singapore market {4Floor), Suite: 512, Hazipara, CTG,
Phone; 0181-015873,

e-mail: ahogueandassociates@yahoo.com

Company Secretary

Nur E Elahi

Compliance Officer

Md. Faisal Hossain

Banker to the IPO

BRAC Bank Limited

Banker to the Company

Bank Asia limited

National Bank limited

South Bangla Agricultur@ankLimited
United CommerciaBank Limited
BASIC Bank Limited

NRB CommercialBank Limited
Meghna Bank [mited

X X X X X X X
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Associated Oxygen Limited

(a) Summary:

(i) The summary of the industry and business environment of the issuer:
Associated Oxygen Limited was incorporated as a Private Limited Company on JU®®Qunder the Companies act
1994 & subsequently started its Commercial operations on December 01, Tk#9@ain activities of theeompany are
manufacturing and supply d@fidustrial and medical gases, welding products and equipment and aregijlapment In
addition to Oxygen, AOL installed an additional facility for compressing waste Nitrogen into comrgeadi@lNitrogen
and over the years upgraded allfasilities. AOL can now supply Oxygen and Nitrogen in liquid and gaseous forms to
Industries and Hospitals through its own sales netwlskociated Oxygen Limited mommitted to the quality of our
product & services. Our motto is to ensure optimum canrditin health, safety and the environment for employees,
customers@ndstakeholdersAs thepresent, thexygen gas & Nitrogen gasarket is increasing day by day. Present rate to
establish hospital#edical institutionsship breakingndustries, andteelre-rolling mills indicatinga future aspect of the
OxygengasAOL&6s management is concern about the future aspeé

NATURE OF BUSINESS:

TheC o mp a pripcpal activities are manufacturing and supply of industrial and medical gases, welding products and
equipmensand anci | | alngdditorgta Oxyggere ACQL dhstalled an additional facility for compressing waste
Nitrogen into commerciagjradeNitrogen and over the years upgraded all its facilities. AOL can now supply Oxygen and
Nitrogen in liquid and gaseous forms to Industries and Hospitals through its own sales network.

VISION
Our success will be built on our absolute dedication to thefaetibn of our customers, through constant innovation,
operational efficiency, cosdffectiveness and the talents of our people.

MISSION
Our goal is to contribute to theell-beingof p e o plives threugh qualityensured services, and by adopting &eing
world-classstandards.

THE BUSINESS ENVIRONMENT OF THE ISSUER:

| s s ubasin@ss environment is conducive to the business. We have skilled 8abaperienced officeralong with
proficient Sales TeanThe wagdor labor is reasonable also. Government policy is favorable to the Seeamall,it is a
businesdriendly situation.

(i) Summary of consolidated financial, operating and other information:
This information is not applicabte the Associated Oxygdrimited. Sincehe Company has no associates, subsidiary or
holding company.

(b) General information:
() Name and address, telephone and fax numbers of the registered office, corporate heéite, other offices, factory,
business premises and outlets of the issuer;

Registered Office & Corporate Officeof AssociatedOxygen Limited

Address : | BCIC Sadan (1Floor), 26 Agrabad C/A, Chattagram
Telephone No : | +880-31-711009,+880-31-711038

Fax Number | +880-31-2517950

E-mail . | info@associatedoxygenltd.com

Factory & Business Premlsesf AssociatedOxygen Limited

Address : | Khadimpara, Madambibirhat, Bhatiary, Sitakund, Chattagram
Telephone No : | +880-31-711009, +8881-711038

Fax Number : | +880-31-2517950

E-mail . | info@associatedoxygenltd.com

The outletof the Issuer | : | The Company has no outlet.

(i) The board of directors of the issuer:

Sl. No Name Designation
1 Md. Nizam UddinChowdhury Chairman
2 Mrs. Ismat Jahan Managing Director
3 Md. Fahim Chowdhury Director
4 Md. AzmineMahtab Chowdhury Director
5 Advocate Nasima Akter Chowdhur, Independent Director
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Associated Oxygen Limited

(i) Names, addresses, telephone numbers, fax numbers andail addresses of theChairman, Managing Director,
whole-time directors, etc. of the issuer:

Telephone No. Bx No.
& e-mail
Mobile N0.01847422432
Md. Nizam Uddin Chairman Tel:880-31-711009, 88€81-711038
Chowdhury Fax: 88031-2517950
Email: chairman@associatedoxygenltd.cg
Mobile N001847422433
Managing Tel: 880:31-711009,880-31-711038
Director Fax: 88031-2517950
e Email: md@associatedoxygenltd.com
Floor), 26 Agrabad :
CIA. Chattagram Mobile No01847422434
Tel: 880:31-711009, 88681-711038

SL Name Designation Address

2 Mrs. Ismat Jahan

Md. Fahim

3 | Chowdhury s Fax: 88031-2517950
Email: fahim@associatedoxygenltd.com
Mobile N001847422434

4 Md. AzmineMahtab Director Tel: 880:31-711009, 88681-711038

Chowdhury Fax: 88631-2517950
Email: mahtab@associatedoxygenltd.con
Haradhon Chowdhu| Mobile: 01711702127
5 Advocate Nasima Independent| Bari, Haradhon Parq Tel: 88031-711009, 8881-711038

Akter Chowdhury Director Bashbaria, 4313 | Fax: 88031-2517950
Shitakunda, Ctg. | Email: in@associatedoxygenltd.com

(iv) Names, addresses, telephone numbers, fax numbers andhail addresses of the CFO, Company Secretary, Legal
Advisor, Auditors and Compliance Officer;

Telephone No. Bx No.

SL Name Designation Address & e-mail
Mobile: 01811416236
1 | Delower Hossain CFO Tel: 88031-711009, 88681-711038

Fax: 88031-2517950

Email: cfo@associatedoxygenltd.cor
Mobile: 01817159334

Tel: 880:31-711009, 88681-711038
Fax: 88031-2517950

Email: cs@associatedoxygenltd.con
Mobile: 0181336044

Tel: 880-31-711009, 88681-711038
Fax: 88031-2517950

Email: arshad08@yahoo.com

Phone: 029635139
E-mail: shirazkhanbasak@yahoo.co

Mobile: 01817159321

Tel: 880:31-711009, 88681-711038
Fax: 88631-2517950

Email: info@associatedoxygenltd.cg

BCIC Sadan (tFloor),
26 Agrabad C/A,
Chattagram

Company

2 | Nur E Elahi
Secretary

3 | Md. Arshad Hossain Legal Advisor

R.K Tower (Level10)
4 |Shiraz Khan Basak & Ci Auditor 86, Bir Uttam C.R Datti
Road, Dhak# 205

BCIC Sadan (*Floor),
26 Agrabad C/A,
Chattagram

Compliance

5 | Md. Faysal Hossain Officer

(v) Names, addresses, telephone numbers, fax numbers, contact perseebsite addresses and-mail addresses of the
issue manager (s)register to the issue etc.;

Name & Address ofManager to the Issue Contact Person Telephone, fax, website & email

BD Finance Capital Holdings Limited Barun Prasad Paul | Tel: +88 02 958818@-ax: +88 02 9588185
64, Motijheel C/A (2"floor), Dhaka1000,| Managing Director & | E-mail: barun_rbs@yahoo.com
Bangladesh CEOQO(CO) Web: www.bdcapital.com.bd

Registrar to the issue:Under fixed price method registrar to the issue is not applicable as the company is issuing shares
at par.
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(vi) The following details of credit rating, where applicable

a) The names of all the credit rating agencies from which credit rating has beamtained;

b) The details of all the credit ratings obtained for the issue and the issuer;

) The rationale or description of the ratings (s) so obtained, as furnished by the credit rating agency(s);

d) Observations and risk factors as stated in the creditating report.

As per clause (e) of sulle (4) of rule 3 of the Bangladesh Securities and Exchange Commission (Public Issue) Rules
2015, A company is required to be rated by credit rating company registered with the Commission for a public offer under
book-building method. As the company is offering under fixed price method, the aforementioned rule is not applicable
for the issue.

(vii) Details of Underwritings:
a)The names, addresses, telephone numbers, fax Numberxntact persors, and email addresses of te
underwriters and the amount underwriter by them:

Sl. . . Underwritten
No Name & Addressof Underwriter Contact Person & Contact Details Amount in Taka

Md. Muslahuddin Chowdhury
NRB Equity Management Limited Chief Executive Officer
Al Razi Complex, Suite G, Room No, 7083,| Tel: +88 029585325, +88 03585326

1 |Level07, 166167 SyedNazrul Islam Sarani, | Fax:02-9570546 sz shey
Bijoy Nagar, Dhaka. www.nrbequity.com
Email: ceo@nrbequity.com
Total Amount of Underwritten 52,500,000/

b) Declaration by the underwriters that they have sufficient resources as per the regulatory requirements to
discharge their respective obligations:
All the underwriters have sufficient resources as per the regulatory requirements to discharge their respective obligations
which are disclosed in CHAPTER (lll) under Due Diligence Certificat@Htey Underwriter(spage numbeB0.

¢) Major terms and conditions of the underwriting agreements:

i. The IPO shall standanceledn if at leas65% in any category of the IPO is not subscribed.

ii. In thecaseof under subscription in any category by up to 35% ofif@ the undersubscribedsecurities shall be
taken up by thenderwriters

iii. Notwithstanding anything contained in this Agreementhataseof any inconsistency between the provision of this
Agreemet and the Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015, the Public Issue
Rules shall prevail.

iv. Prior tothe publication of the Prospectus, the Company shall obtain a consent from the Bangladesh Securities and
Exchange Commissiquermitting the issue as described in Article 2.01 and piryfdr thepaymenbf underwriting
commission maximum 0.50%Zero points Five Zero) on the amount underwritten.

v. The Issuer shall withid0 (Ten)days of the closure of subscription call upondhderwriter in writing with a copy
of said writing to the Bangladesh Securities and Exchange Commission, to subscribe for the shares not subscribed b
the closing date and to pay for in cash in full for such unsubscribed shareshb{ffiiteen) daysof the date of the
said notice and the said amount shall have to be credited into shares subscription account within the said period.

vi. In any case withif7 (seven)days after the expiry of the aforesaid 15 (fifteen) days, the Company shgtireehdf
sulscription and payment by the underwriter to the Commission.

vii. In the case of failure by the underwriter to pay for the shares within the stipulated time, the company/Issuer will be
under no obligation to pay any underwriting commission under this agreement.
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Associated Oxygen Limited

(c) Capital Structure:
(i) Authorized, issued, subscribed angbaid-up capital (number and class of securities, allotment dates, nominal price,
issue price and form of consideration):

. No. of Ordinar Nominal price/ issue ;

Particulars Shares y price/ Facg value (Tk) Amount in Taka

Authorized Capital 110,000,000 10 1,100,000,00(¢
BEFORE INITIAL PUBLIC OFFERING (IPO)
Issued, subscribed and paid CapitalA) | 80,000,000 10 | 800,000,000
AFTER INITIAL PUBLIC OFFERING (IPO)
To be issued as IPB) 15,000,000 10 150,000,000
Total Issued, subscribed and paigd (A+B) 95,000,000 10 950,000,000
The Company has raised its paielp capital in the following phases:
. Date of : _ Number Qf Shgres Amount (_)f
Particulars Allotment Consideration Consideration Bonus ShareCapital
In Cash Other Than Cash (Taka)

15t (Subscription to the
MOA at the time of 27-06-1990 45,000 - - 450,000
Incorporation)
2"Allotment 05-04-2008 75,000 - - 750,000
39Allotment 20-12-2017 2,734,846 - - 27,348,460
4" Allotment 31-12-2017 - - 5,709,692 57,096,920
5" Allotment 15032018 720,000 - - 7,200,000
6" Allotment 17-04-2018 710,000 - - 7,100,000
7" Allotment 06-11-2018 50,005,462 - - 500,054,620
8" Allotment 06-11-2018 20,000,000 - - 200,000,000

Total 74,290,308 - 5,709,692 800,000,000

N:B: The Companyhas splitthe face value of its Ordinary Shares from Tk. 100 to Tk. 10 ai00&2017

(i) The sizeof the present issue, with d@reak-up (number of securities, description, nominal/alue and issue amount):

Norie Issue Amount
Particulars Percent |No of shareg Value
(TK) (Taka)

Offer price BDT Eligible Investor Mutual Funds and CI{  10% 1,500,000 15,000,000
10 each at par, tot: El excluding Mutual

sizeof thefundto (Els) Funds and CIS 0¥ AL 10 A0

be raised3DT General Public NRB 10% 1,500,000 15,000,000

150,000,000 GP excluding NRB* 50% 7,500,000 75,000,000

Total 100% | 15,000,000 150,000,000

GP excluding NRB*: 7,500,0000rdinaryShares will beeserve for General Public and Small Affected Investor.

(iiiy Paid-up capital before and after the present issue, after conversion of convertible instruments (if any) and share
premium account (before and after the issue):
The company has no convertible instruments and share premium accounts

Particulars Amount in BDT
Paid up capital before the present issue 800,000,000
Paid up capital after the present issue 950,000,000
Paidup capital after conversion of convertible instruments (if any) N/A
Share premiumccountdefore the present issue N/A
Share premium account after the present issue N/A

(iv) Category wise shareholding structure with percentage before and after the present issue and after conversion of
convertible instruments (if any):

Sl. . No. of Ordinary Shares Hold Percentage of Holding
No Name ofDirector & Sponsor PrelPO | PostPO | Pre PO | PostIPO
1 | Sponsors & Directors 29,124,186 29,124,186 36.41% 30.66%
2 | Institutional 21160,419 25,760,419 26 45% 2701%
3 | Mutual fund - 1,500,000 0.00% 1.58%
4 | Individual 29,715,395 37,115,395 3714% 3917%
5 | Non-Residential Bangladeshis (NRBs) - 1,500,000 0.00% 1.58%
Total 80,000,000 95,000,000 100.00% 100.00%
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Associated Oxygen Limited

(vi)

(vii)

SL. | Date of Rglatlon Issue | Consideration o 2!
No. Issue Personto Whom those are Issuec Wlth the price | and Valuation fpr the frc_)m the
issuer issue issue
1 Md. Nizam Uddin Chowdhury Chairman
2 Mrs. Ismat Jahan Ma_maglng
Director
3 Azmine Mahatab Chowdhury Director
4 Fahim Chowdhury Director
5 Mr. Kamrul Islam
6 Syed Md. Monzur Hossain
7 MAS Ship Recycling Industries
8 Ayesha Akhter
9 Md. Matiur Rahman
10 Hasan Yousuf Chowdhury
11 Sharmin Chowdhury
12 Mr. Minhazul Hasan
13 SyfuddinAhmed
14 Nadira Akter
15 M/S. Tulip Steel
16 Md. Bazlur Rahman
17 BMSL Investment Limited
18 AhmedTawfigur Rahman Arnab
19 Irfanur Hossain Chowdhury
20 Mrs. Shamim Akter
21 SalekMohammad Nasir
22 31 Md. Sarwar Hossain Payment Igfsgze
23 | December| Md. Shohrab Hossain 10 Bonus of U
24 2017 Kazi Tareq $ams Dividend c P
: apital
25 Md. Asaduzzaman Mia Shareholde
26 Md. Mizanur Rahman
27 Farjana Rahman Epshita
28 A & A Shipyard Limited
29 Kamruddin Ahmed Chowdhury
30 Md. Saidul Hossain
31 Mehreen Ship R€ycling
32 Kamal Hossain Mia
33 Md. Mofizur Rahman
34 Md. Ruhul Azad
35 Md. Foysol Alam
36 Md. Farid Ahmed
37 AbaciInvestments Limited (MDA]
38 Mr. Tasbirul Hasan
39 Omni Shipping Limited
40 Laila Kaniz
Global Max Packaging Industries
41 Ltd.
42 Md. Mahim Uddin Chowdhury
43 Md. Shahriar Hossain Chowdhur|
44 Md. MahbubeRahman
45 A & A Logistics Limited

Where shares have been allotted in terms of any merger, amalgamation or acquisition scheme, details of such

scheme and shares allotted:
The company has not allotted any shares in terms of any mangggamation or acquisition scheme.

Where the issuer has issued equity shares under one or more employee stock option schemesvdstedetails
of equity shares issued under the schemes, including the price at which such equity shares were issued:
Theissuerhas not issued any equity starader stock option to its employees.
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Associated Oxygen Limited

(vii) If the issuer has madean issue of specified securities at a price lower than the issue price during the preceding

(ix)

x)

(xi)

two years, specific details of the names of the persons to whom such specified securities have beagdisrelation
with the issuer, reasons for such issue and the price thereof;

Associated Oxygen Limited has not maatdssue of specific securities at a price lower than the issue price during the
preceding two years.

The decision or intention,negotiaion and consideration of theissuerto alter the capital structure by way of issue
of specified securities in any manner within a period of one year from the date of listing of the present issue:

The Company has no such decision or intention, negotiation and consideration to alter the capital structure by way of
issueof specified secuties in any manner within a period of one year from the date of listing of the present issue.

The total shareholding of the sponsors and Directors in a tabular form, clearly stating the names, nature of issue,
date of allotment, number of shares, face vak, issue price, consideration, date when the shares were made fully
paid up, percentage of the total pre and posissue capital, thdock-in period and the number and percentage of
pledged shares, if any, held by each of them:

Date of No. Of Face Lock-in % of
Name Nallture of | Allotment & Ordinary Value Consideration Pre-IPQ | PostIPO Periods | Pledge
ssue Share fully & Issue (%) (%)
paid-up shares Price (Year) Share
Md. Nizam 27.07.2008 20,000| 10 Transfer
- . 20.12.2017 112,200/ 10 Cash 3 No
gﬁg\';dhury Ordinary 31922017 264.400] 10 Bonus | 028% | 7:22% | voars | Pledge
06.11.2018 6,465,000 10 Cash
Total 6,861,600
27.07.2008 20,000 10 Transfer
20.04.2017 20,000| 10 Transfer
Mrs. Ismat _ 20.04.2017 20,000 10 Transfer 3 No
Jahan Ordinary | 20.12.2017| 198,108| 10 Cash 22.72% | 19.13% years | Pledge
31.12.2017| 516,216 10 Bonus
06.11.2018| 17,827,000, 10 Cash
27.12.2018 (425,000 | 10 Transfer
Total 18,176,324
Tz o I T . |
. 12. , as 0]
Ezﬂr?gitjar?ury Ordinary 31.12.2017 140,000| 10 Bonus 2.65% | 2.23% years | Pledge
06.11.2018 1,912,322| 10 Cash
Total 2,122,322
28.04.2017 20,000| 10 Transfer
. 20.12.2017 62,400| 10 Cash
F";‘]h'mdh Ordinary | 31.12.2017|  164,800] 10 Bonus | 2.45% | 2.06% | ° |N3
Sl 06.11.2018 1,291,740| 10 Cash YRl | [PISRER
27.12.2018 425,000| 10 Transfer
Total 1,963,940
Advocate
Elfz?a N/A - - 0.00% | 0.00%| N/A | NIA
Chowdhury
Total 29,124,186 3641% | 30.66%
N.B. i) the shares were made fupgpidupc api t al at the date of allotment. TF

i) The Company splits its Share Tk. 100 to Tk. 16re@6 July, 2017
iiil) Lock in starts from théirst trading day in the stock exchange

The details of the aggregate shareholding of the sponsors and Directors, the aggregate number of specified
securities purchased or sold or otherwise transferred by the sponsor and/or by the Directors of the issuer and their
related parties within six monthsimmediately preceding the date of filing the prospectus.

Therewere no such specifiezkcurities purchased or sold or otherwise transferred by the sponsor and/or by the Directors
of Associated Oxygen Limited within six montimemediatelypreceding the date of filing the prospecaxxept the
following:

Nameof Nature of D%Eescr)]fa/:\elzl?ltment No. Of Face Value & rRTEEr G
transferee Issue . y Ordinary shares Issue Price
paid-up
Fahim
Mrs. Ismat Jahan| Transfer 27.12.2018 425,000 4,250,000 Chowdhury
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(xii) The name and address of any person who owns, beneficially or of record, 5% or more of the securities of the issuer,
indicating the amount of securities owned, whether they are owned beneficially or of record, and tpercentage
of the securities represented by such ownership including number of equity shares which they would be entitled to
upon exercise of warrant, option or right to convert any convertible instrument.

SL Name of Number of AT g of Type of % of
Address Securities : :
No Shareholder Shareshold Owned Ownership | Ownership
1 | Md. Nizam Uddin | ohowdhury House, | 6,861,600 68,616,000 Chairman |  8.58%
Chowdhury . .
South Bhatiary, Sitakund Managin
2 | Mrs. Ismat Jahan |Chattagram 18,176,324 181,763,240 Direc?org 22.72%
166167 Shahid Sye
Shahjalal Equity |Nazrul Islam Sarani, A
3 | Management Razi Complex, Suit®01,] 6,551,000/ 65,510,000/ Shareholder 8.19%
Limited Level9, BlockC, Dhaka
1000
There is no event or intent eXercising warrant, option or right to convert any convertible instrument.

(xiii) The number of securities of the issuer owned by each of the top ten salaried officers, and all other officers or
employees as group, indicating the percentage of outstandingtsares represented by the securities owned.

None of the employees of the company own any shares
Chairman, Directors & Managing Director:
SL Number of Amount of Type of % of
No i ol Shersheltler Shares hold| Securities Owned Ow)rl1pership Ownership
1 | Md. Nizam Uddin Chowdhury 6,861,600 68,616,000 Chairman 8.58%
2 | Mrs. Ismat Jahan 18,176,324 186,013,240 Managing Director 22.72%
3 | Fahim Chowdhury 1,963,940 19,639,400, Director 2.45%
4 | Azmine Mahatab Chowdhury 2,122,322 21,223,220 Director 2.65%

(d) Description of Business:

(i) The date on which the issuer company was incorporated and the date on which it commenced operations and the
nature of the business which the company and isubsidiaries are engaged in or propose to engage in:
Date of incorporation and commencement of commercial operation
Associated Oxygen Limiteatas incorporated on June 27, 1990, as private limited companies vide registratiGtis is
698/177, 1990It wasconvertednto Public Limited Company on is 2Bpril, 2018 The Commercial Operation started
on December 01, 1992.
Nature of the Business of the Issuer
The Companés principal activities are manufacturing and supgyof industrial and medical gases, welgliproducts
and equi pmente@wu i gmdadditidrgo. Oxlygarm AOL installed an additional facility for compmagsi
waste Nitrogen into commercigkade Nitrogen and over the years upgraded all its facilities. AOL can now supply Oxygen
and Nitrogen in liquid and gaseous forms to Industries and Hospitals through its own sales network.
Associates, Subsidiary/relatedholding Company and their Core areas of business
The Company has no associates, subsidiary or holding company.

(i) Location of the project:
ThePlant is located &hadimpara, Madambibirhat, Bhatiary, Sitakund, Chattagram.

(iii) Plant, machinery, technology, process, etc.

PLANT

AOL has started its journey in June 27, 1990 and launched commercial operation in December 1, 1992. To meet the
growing demand for its products AOL gradually enhanced Capacity of its production plant. Now the capacpiaof the

has stood at 825,830%er month. Now it has ability to rithree(03) shifts per day which will boost up its capacity.

MACHINERY

AOL is using most modern machineries and equipment in that era imported from renowned suppliers & manufacturers
acress the globespeciallyin China, India & USA to get the finest products in the hands of customers. Due to plant of
Oxygen Gas we have to update all the time to meetup the market deittagdod quality We, atAOL always strive to

be the best anldtest manufacturing facilitiesf Oxygen & Nitrogen gases in baglas& liquid format. Machineries using

in the plant are presented in the Description of Property section of the draft prospectus.
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TECHNOLOGY
In its manufacturing proces80L has employetbestin-classadvancedechnology, uncompromising quality standards

and dynamic product innovation. The technology and machinery used in the production process for manfaggemg
& Nitrogen Gase$ave been imported from supplierdimglia, China andUSA in addition withlocal suppliers.

PROCESS

Being acapitatbasedOxygen Gas manufacturing compa®OL is ready to meet the market demand & minimize the
competition riskOn receiving the orders from its custom&&L manufactures the products aswppliesthose to the
customer8 destination as per their requirement. Total quality management lead by the trained professionals, strict
monitoring,rapid delivery, good qualitgnd true measurement always provided competitive advantage.

Details of the major events in the history of the issuer, including details of capacity or facility creation, launching
of the plant, products, marketing, change in ownership and/or key managemepersonnel etc:
Particulars Status

Date of Incorporation 27" June 1990, as a private limited company

Registration No. CHC-698/177, 1990

Conversion Date of Private to Public Limited 25 April, 2018

Company

Installed Capacity 9,929,90aM3%(As PerMonth 30" June, 2019

Actual Production 9,035,298M%(As PerMonth 30" June, 201p

Launching of Plant December 01, 1992

Product Oxygen and Nitrogen in liquid and gaseous forms
Present market in Bangladeshvery much favorto utilize
Oxygen & Nitrogen in both Gas & liquid format. Dail

M arket incregsin_g ship breaking, rerolling mills, hospit_als etc. a
good indicator for the future mark&OL market is all over
Bangladesh. Presdpt due to heavy industrial are
Chittagong & Dhaka is most demanded area of AOL.

Change in ownership/Key Management Personne SSCr;ep?thirr]:c(t)(\)l\g%rfs 3\'2 grol:r(]egar:]];nagement e Erkl

Appointment of IndependentDirectors Appointed as oi0" June, 2019

Principal products or services of the issuer and markets for such products or services. Past trends and future
prospects regarding exports (if applicable) and local market, demand and supply forecasts for the sector in which
the product is included with asourceof data;

Product and Services of the Company:

The Compangs principal activities are manufacturing awpplying ofindustrial and medical gasegelding products and
equipmends and ancillaryequipmends. AOL can now supply Oxygen anditrogen in liquid and gaseous forms to
Industries and Hospitals through its own sales network.

Product List
The principal activities of the company are manufacturingsapglying ofindustrial and medical gases, welding products
and equipment and ancillaeguipment

Industrial Gas:

After firmly establishing ourselves in the Medical sector, AOL recognized that most of the gases in the medical portfolio
are also commonly used for umtrial purposes. Although there is a mattethefdifferent level of purification between
medical gases vs. industrial gases, the latter needing much less purification. We realized that themddgisesupply

to the indust r i growtrspetentiabimthe InSustéal Gagdivisidd lwé, sherefore, have decided to extend
our services to the industrial sector. We try to manufacture and supply some of the most essential-dagt geses,

such as, liquid & gaseous Oxygen, liquid & gageGarbon Dioxide, liquid & gaseous Nitrogen, liquid & gaseous Helium,
Hydrogen gas, Argon gas, and Gas Mixture Akgocil.

Past trends and future prospects regarding exportgif any) and Local Market:

Past Trend:
Last 5 years sales arefaiows:
FINANCIAL REVENUE**
YEAR (AMOUNT IN TK)

20182019 401,057,033
20172018 311,420,858
20162017 268,929,929
20152016 225,626,092
20142015 193,158,289

** AOL has no Exports in last 5 year.
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Local Market
Present market in Bangladeshvesy much favoto utilize Oxygen Gas formaDaily increasing ship breaking, rerolling

mills, hospitals etc. are a good indicator for the future market. AOL market is all over Bangladesh. Presently, due to heavy
industrialarea Chittagong & Dhaka is most demanded area of AOL.

Future Prospects:

Associated oxygen successfully penetrated the market and deepened its mark in this sector despite all the tough barriers
entry, associated saw an opportunity to embark on a new initiative to be involved in the medical gas manufacturing Industry.
Thus, he Associated Oxygen Limited (AOL) came into beifighas already established itself as a dominant force in the
sector with unparalleled expertise and quality assurance, AOL became the very first local manufacturer and supplier of
Medical GasesTill today, it remains a forerunner as a local company in the Medical Gas Production sector and maintains
its grasp of a significant market share. Initiated in 1990, AOL has become a pioneer as the first local Medical Gas
Manufacturer with its innovative, higstardard product and services in timedicalgas industry. AOL has revolutionized
Bangl adeshdés medical gas producti on arepmficientenoughéoproducee o f
and supply all kinds of medical gases through a sticigiplanned. AOL has the ability to produce Carbon Di Oxide

gas, Gas Mixture, Nitrogen Oxide, Helium Gas, Hydrogen Gas, ArgoretGashiswill be helping AOL to capture the

present market demand.

Projected Revenue:

REVENUE
FINANCIAL YEAR (AMOUNT IN TK )
2019-2020 422,794,335/
2020-2021 469,217,153/
2021-2022 517,921,893/

(vi) If the issuer has more than one product or service, the relative contribution to sales and income of each product
or service that accounts for more than 10% ofthe o mpany 6s t ot al revenues;

At Present AOL has only one Product whishcontributing100% on its RevenudBasedon the recent Financial
Statements pasrends are as follows:

FINANCIAL REVENUE PRODUCT
YEAR (AMOUNT IN TK) NAME
20182019 401,057,033
20172018 311,420,858 Oxygen Gas
20162017 268,929,929 =
20152016 225,626,092
20142015 193,158,289

(vii) Description of associates, subsidiary and holding company of the issuer and core arefithe businessthereof;
There is no associate; subsidiary and holdmmpanyAssociated Oxygen Limited.

(viii) How the products or services are distributed with details oftie distribution channel. Export possibilities and
export obligations, if any:
The productare delivered to different buyers under toatrolof associatedxygenLimited by itssalesepresentatives
& technicalexperts A detailed process flow @resented below:

Brief details of Process Flow for manufacturing Liquid Oxygen:

1. Air Compression:
The free saturated air is sucked from #imosphere¢hrough a highly efficient i1
dry-type suction filter into the first stage of the horizontal balanced oppo ===
lubricated reciprocating air compressor. Compressed air is chillE@ldegree -
centigrade in a chilling unit at a temperaturt2sdegreecentigrale to a moisture ===
separator where the condensed moisture gets removed before enterin
molecular sieve battery. Before sending the dinémnolecular sieve batteryhe
air is passed through an oil absorber wizrdéecomesil free.

2. Air Purification:
Chilled air passes through the molecular sieve battery consisting of twin tower packed with molecular sieves to remove
moisture and carbon dioxide present in the air. Molecular sieve battery operates on twaysterawhen one tower is
uncer production the other tower is regenerated by passing waste nitrogen gas at 200 deg c through a reactivation heate
After anintervalof 8 to 10 hours, the tower under production gets exhausted and regeneratgthiigrprocess before
use and thus ehcycle continues. Any dust particlgst filtered in the dust filter before thar enters the air separation
column. The process air before liquefaction in the air separation unit needs to be cdefegei@tures aub-zero
(cryogenic). The main podn of the air after the process skid enters the expansion engine through the heat exchanger no.
| after precooling. Thetemperaturef theair drops to aroundl65degby the expander which is a very highly efficient
advanced design witFeflon piston ring anda completely hydraulic mechanism wigak-proof ball valves.
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3. Air separation:
Chilled, oil-freeand moisturdree air enters into muippass heat exchanger.rovheret gets cooled to-80) degcby cold
gained from outgoing waste nitrogen and oxygepart of air this enters a mujpiass heat exchanger no. iilimuefier
made of special alloy tubes. This air cools 1b70) dec before passing through an expansion valve. Due to the
JouleThompsoeffect, after the expansion valtbeair gets further cooled down and gets liquefied before entering into
thebottomcolumn is known as ich liquid. therich liquid in the bottom column enters into feed tray of top column enters
into feed tray of théop column.similarly, the liquid nitrogen called poor liquid enters into thp column ageflux& it
takes away thiatentheat of condensing oxygen andgyeaporized whereas the liquid oxygen flows down the trays of the
top column into the condenser passes through-gaoler toa low pump.

4. Liquid Oxygen Storage & Distribution:
Liquid oxygen is filled in a liquid storage tank that is connected tbghefier forming an automatic system.hlssepipe
is used for taking out liquid oxygen from the tank.

Export Possibility:

Present market in Bangladeshvisry much favorto utilize oxygen & Nitrogen in both Gas & liquid format. Daily
increasing ship breaking, rerolling mills, hospitals etc. are a good indicator for the future market. At present we have no
intention to exportbut after fulfilment demand in Bangladeshie may capable to export the product. The export
possibility is always very high for the company.

Export Obligation:

Currently, there is no export obligation imposed from the government to export Oxygen & Nitrogen products to anywhere
of the worldaccept some condition as imposed by WTO such as quota, duty on trade are prevail as well in exporting to
some region and countries are prevail and reviewed by the regular time to time.

(ix) Competitive conditions in business with namegercentageand volume d market shares of major competitors;
Listed company:
Associated Oxygen Limitedperatesin a highly competitive environment. The major oxygen sector competitive
companie®f Associated Oxygen Limitedre presented below:

For the year ende®1.12.2018(Annualize)
Sl. No. Name of the competitors Volume in SalegTk) | Market Share (%)
1 Linde BD 5,669,936,000 93.3%%0
Source:http://www.linde.com.bd/en/images/LBL%20Q2%20FS%202019 tcBB8140.pdf

However, there are some other local Hlisted companies who are also the competibdssociateddxygen Limited
those are as follows:

NON-LISTED COMPANY

SL No | Name of theCompetitor Address of the Competitor
1 KROL Oxygen Limited Sitakund, Chattagram , Bangladesh
2 Spectra Oxygen Limited House: 17, Road: 106, Block: CEN(F), GulstZariDhakal212
3 Median Oxygen Plant Limited
g gi)r(%lgogxljggaeﬁimite d Sitakund, Chattagram , Bangladesh
6 SL Oxygen Limited

N: B: Due to theunavailability of the informationon the respectivevebsiteof the above company it is not possible for
us to input thennualRevenuef the above notisted competitors.

(x) Sources and availability of raw materialsnamesand addresses of the principal suppliers and contingency plan in
case of any disruption;
Due to Oxygen & Nitrogen Manufacturingompany,there is no Raw Material except Natural Water & Open Air of
Nature. Natural Water is only major Raw Material to produce Oxygen & Nitrogen which is suppiiedvey deep tube
well in the factory area.

(xi) Sources of and theequirement for power, gasand water; or any other utilities and contingency plan in case of
any disruption;
All required utility facilities are available at the project site and those are stated below:
UTILITIES SOURCES AND REQUIREMENT
Associated Oxygen Limited has a connected load of 1250KVA. The required powaisio
POWER/ : . . . i ;
available from own captiv&aspower generatord\o additional power is required to hire fro
ELECTRICITY . : .
external side for our expansion project.
WATER The required watesupply will be available from the own deep tukell at the project site.
Associated Oxygehimited manufacturing operation depends on Gas supply Kamafully Gas
GAS o
Distribution Company Ltd.
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UTILITIES SOURCES AND REQUIREMENT

Contingency
Plan in case of
any disruption

The company has captive Powsrit which generatesequiredelectricity by its Gas generator 4
well as diesel Generator

(xii)

(xiii)

(xiv)

(xv)

Names, address(s), telephone number, web addresaneil and fax number of the customers who account for
10% or more of the companyds products or services
There are no customerswthomthe companys selling more than 10 % of its total sale.

Names, address(s), telephone number, walddress, email and fax number of the suppliers from whom the issuer
purchases 10% or more of its raw material or finished goods with amount and percentage thereof;

Due to Oxygen & Nitrogen Manufacturir@ompany there is no Raw Material except Natural t&fa& Open Air of
Nature. Natural Water is only major Raw Material to produce Oxygen & Nitrogen which is supplisbbwy deep
tubewell in the factory arealVhatever, there are some manufacturing relatediagxitems which are produced from
alocalsupplier. A table below to show 10%more of the auxiliary materials supplier:

Sl Name of Address Telephone & Web address & | Amount in | Percent
No Supplier Fax Number mail address Taka (%)
. Email:
Al Hatim 309, Enayat bazer, Tel: 613161 .
1 rading Center| Jubilee Roadety, Fax: 8831610612 Shatim@colbd.con 4,969,632/ | 14.23%
Web: N/A
Hazi Jamir Ambia Email: N/A
2 |Eicher Motors | Plaza, 230, D.T Road, |Tel: 03:721591 Web: .N/A 3,611,103/ | 10.34%

Dewan Hat, Chittagong

Description of any contract which the issuer has with its principal suppliers or customers showing the total
amount and quantity of transaction for which the contract is made and the duration of the contract. If there is
not any of such contract, a declartion is to be disclosed duly signed by CEO/MDCFO and Chairman on behalf
of the Board of Directors;

TO WHOM IT MAY CONCERN

We, on behalf of the Board of Directors certify that the Associated Oxyigeted doesnotenter intoanycontractwith
its principal suppliers or customers.

Sdf Sdt Sdf
Md. Nizam Uddin Chowdhury Mrs. Ismat Jahan Delower Hossain
Chairman Managing Director Chief Financial Officer

Description of licenses, registrations, NOC and permissions obtained by the issuer with tiesue renewal and
expiry dates;
Name of Certificate , : o .
. . . Licenselssuer/Issuing Certificate / Expiry
Sl. No Ilcense/NRgglstratlon Authority License No Date Remarks
As a Private Ltd
. Registrar of Joint Stock g Companydune, 27 199
1. i(rzliglrﬂ%arl;etgn Companies and Firms, CHC&%%/N?’ N/A & converted to Public
P Government of Banglades Ltd company on 25
April, 2018
Certificate of Registrar of Joint Stock Incorporated as a
2. Commencement of | Companies and Firms, N/A N/A Private Limited
Business Government of Banglades Company
3. TIN Certificate National Board oRevenug 782372820960 N/A -
Customs, Excise & VAT
4. VAT Reg. No. Commissionerate, 24111000170 N/A -
Chattagram
. Chattagram City i
5. Trade License Corporation 40621 30.06.2020
Explosive License |Department of explosive | 140-2(x)-0022 | 31.122020 -
. Bangladesh Investment
7. BIDA License Development Authority 20090418C N/A -
. Factory and Organization i
8. Factory License Inspection Authority, Ctg. 2339/Ctg 30.06.2020
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Name of Certificate . . o :
. . . Licenselssuer/lssuing Certificate / Expiry
SI. No Ilcense/NRgglstratlon Authority License No Date Remarks
9. | ccclCertificate | e Chattagram Chambe| \\ e\ /261668 30.06.2020 -
of Commerce & Industry
Import Registration The controller of Import &
10. Ce'?tiﬁcate 9 Export, Government of e-0204570 | 30.06.2020 -
Bangladesh
11. | Fire License Bangladesh Fire Services  ,q58/0809 | 30.06.2020 i
and Civil Defense
12. | Environment . 19-24906 For Oxygen Plant
13. | ClearanceCertificate Department of Environm 19-21657 12.06.2020 For Use Generator
14. | Group Insurance ég‘e”ca” Life Insurance | 95115307 | 25.08.2020

(xvi) Description of any material patents, trademarks, licenses or royaltggreements:
AssociatedDxygen Limitedhasno material patents, trademarks or royalty agreements. However, it has several regulatory
licenses and certificates in order to continue its operation.

(xvii) Number of total employees and number of fultime employees:
The company ha81employees as 080" June, 2019Details are as following:

NUMBER OF EMPLOYEES
SALARY RANGE (MONTHLY ) STAEE WORKERS TOTAL
Below Tk. 8,000 - - -
Above Tk. 8,000 18 263 281
TOTAL 18 263 281

(xviii) A brief description of business strategy:

1 Introduce new and cuttirgdge products antechnology, whichcontributesto building a long-lasting and
sustainable relationship with businesses and consumers.

9 To focus on developing markets that offer us growth opportunities;

1 Build asustainablglonglasting and fruitful business relationship with our investors.

1 To invest inexceptionapeople and Igh-quality, low-cost operations;

9 To passionate about performance, reliability and sustainability;

1 To work with the customers, value them and involve efforts to meet their needs.

1 To recruit, retain, develop, and motivate the best personnel anéhgtilisr full potential to addhe valuein
operation.

9 To maintain a disciplined approach to capital allocation and maintain the focus on fund generation efficiently and
effectively as to theucces®f its strategy.

(xix) A table containing the existing installed capacities for each product or service, capacity utilization for these
products or services in the previous years, projected capacities for existing as well as proposed products or
services and the assumptions fdiuture capacity utilization for the next three years in respect of existing as well
as proposed products oservices. Ifthe projected capacity utilization is higher than the actual average capacity
utilization, the rationale to achieve the projected levels.

Total actual capacity and its utilization

Financial Year | Products | Installed Capacity (M3) | Utilized Capacity (M3) | Utilization (%)
20152016 6,868,900 5,374,736 78.25%
20162017 Oxygen Gas 8,226,600 6,450,500 7841%
20172018 8,625,000 7,398,037 85.77%
20182019 9,929,900 9,035,298 90.9%

Estimated Capacity and its Utilization

Financial Year Products Installed Capacity (M3) | Utilized Capacity (M3) | Utilization (%)
2019-2020 Oxygen Gas 10,748,124 9,501,341 88.40%
2020-2021 Oxygen & 11,740,000 10,543,694 89.81%
2021-2022 Nitrogen Gas 14,375,000 12,185,688 84.77%

The rationale to Achieve:

We have projected that the capacity utilization will be increased as the total market is increased day by day and the
marketshare of the company is increasing. Hence, the management of the Company thinks that the projected capacity i
attainable.
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(e) Description of Property:

@

The written down value of Property, PlamdEquipmentowned by the company as per audited accour6 dsne
2019 are stated below:

Particulars Amounts in Taka
Cost Written Down Value
Land & Land Development 65,384,554 65,384,554
Building & Other Construction 423,942,827 322,582,977
Plant & Machinery 998,754,039 838,007,324
Electrical Installation 48,438,894 33,064,154
Office Equipment 19,893,807 14,146,099
Gas Line Installation 54,049,838 36,878,792
Furniture & Fixture 20,244,592 14,936,777
Computer & Computer Accessories 10,490,912 7,211,322
Generator & Motors 43,274,515 33,815,885
Vehicle 12,247,694 9,695,966
Fire Extinguisher 26,264,085 18,034,162
Total 1,722,985,757 1,393,758,01Z

Location and area of the land, building, principal plants and other property of the company and the condition
thereof:

The entireabovementionedassets are located at the factory at Khadimpara, Madambibirhat, Bhatiary Sitakund,
ChattagramandCo mpany 6 s head o fsFlooc) 26, Agrtabad C/A ChatagraBangladéshill of the
aboveamentioned Property, PlaahdEquipmentare in working condition. Details are given under as follows:

Sl.
No
1 | Land and Landevelopment

Name of the Assets Location and Area The condition of the Property

Position held by the company throuighown
land

Factory shades in good condition

Working in good condition

Building& other Construction FEBRER PETmSES

Plant &Vachinery
Electrical Installation
Office Equipment
Gas line Installation
Furniture &Fixture
Computer & Computer Accessorie
Generator& Motors
Fire Extinguisher

Factory Premises &
Corporate Office
Factory Premises

Factory Premises &
Corporate Office

Good condition

Factory Premises

Blojo~Njojols|win

Details of Land Properties

Year of
Acquisition

Location of the
Land

Area of
the Land

SL. | Deed

No No Remarks

Dag/ Plot No

RS-130, 723, 724, 725, 831, 833, 834,
BS: 758, 759, 760, 765, 766, 767, 7
779, 780, 781, 782, , P38, 16, JE58,

Mouza: Khadimpar:
Thana: Setakunda
Chattagram

112

; Own
Decimal

1 | 2254 2001

RS15,

Details of Factory Building and other construction

Status of
Use

WDV as on
30.06.2019

Total Building
Area (Sqft)

Usage

Construction Materials
(sqft)

Particulars

RCGC-Grade Beam, RCEloor Slab, RCE
Pillar, RCC Slab with Beam, RCGtair,
RCC-Lintel, Brick Wall, Plaster, Wall Pair
Inside wall Plastic Paint, Outside Wa
Weather Coat Thai Aluminum & 5mm Glg
in the window, Glass Door, Cl Sheet @
Wooden Door, M.S Grill in Window.

Corporate
Office
(Rented)

In Good

5:500 Condition

3,500

Factory Area

RCCGrade Beam, RCEloor Slab, RCE
Pillar, RCCG Slab with Beam, RCGtair|
RCCGC-Lintel, Brick Wall, Plaster, Wall Pair
Inside walt Plastic Paint, Outside Wa

In Good
Condition

Cooling

Water Tank feled

1,960 | 322,582,977

Weather Coat, Steel Structure
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. . . Total Building | Usage WDV as on| Status of
Particulars Construction Materials Area (Sqft) (sqfft) 30.06.2019 Use
Air
Compressor |Brick Wall Plaster, Wall Paint, Insideall, 1,000 1,000
Room Plastic Paint, Outside WalWeather Coaq
Sub Station |Thai Aluminum & 5mm Glass iwindow 1,000 1,000
Room
RCGC-Grade Beam, RCEloor Slab, Wal
Paint, Inside wall Plastic Paint, Outsic
Factory Shed Wall- Weather Coat, Profile Sheet and S 19,160 19,160
Structure
RCG-Grade Beam, RCEloor Slab, RCE
Cooling Pillar, .RCC- S_Iab with Beam, RC(Stai_r,
Tower RC.C-LlnteI, Brick Wall, Plaster, Wall Pair 580 580
Inside walt Plastic Paint, Outside Wa
Weather Coat, Steel Structure
Generator |Brick Wall Plaster, Wall Paint, Insideall, 840 840
Room Plastic Paint, Outside WalWeather Coaq
Power Plant |RCC Roof 670 670
RCCGGrade Beam, RCEloor Slab, RCE
' - Pillar, RCG Slab with Beam, RCGtair|
Of{gesgl:i'gg;]g RC.C-LinteI, Brick Wall, Plaster, WaII Pair
Office & Inside walt Plastlp Palrjt, Outside Wa 3,780 3,780
Admin Building Weathe( Coat Thai Algmmum & 5mm (__‘ulz
in the window, Industrial Door, M.S Grill
Window.
Utility Elriclft_ W;II.PtIasc,)te{, .\éVaI\INPth, [[rrl]sidevcall,
. astic Paint, Outside WalWeather Coa
Controlling M.S Rod in thewindow with Profile Shee 150 150
Room
Roof
Brick Wall Plaster, Wall Paint, Insideall,
Guard Room [Plastic Paint, Outside WalWeather Coa 70 70
Thai Aluminum & 5mm Glass in window
Workshop |RCCGrade Beam, RCEloor Slab, Wal 840 840
Testing Unit |Paint, Inside wall Plastic Paint, Outsic 840 840 In Good
Filling Zone \é\{?&lét\lﬁ\::ather CoatProfile Sheet and Ste 6,070 6,070 Condition
Loading &
Unloading |Heavy weight absorber RGEloor Slab 4,190 4,190
Space
RCG-Grade Beam, RCEloor Slab, Wal
Paint, Insidewall- Plastic Paint, Outsic
Godown Wall- Weather Coat, Profile Sheet and S 5420 5420
Structure
Boundary R_CC- Grade Beam, RC(Pillar, Brick Wall
Wall \g.lth Plaster 5" & 8'|ron structure on the tq 860rft 860rft
I';;:::g e RCC Floor, 10"Brickwork with Plaster witl 290rft 290rft
RCC Slab
System
Main Gate |RCGC Pillar &Heavy weightCl Sheet 180 180
Total Area (sqft.) 44,450| 44,450

All the assets of the Company are in its own name.

(i) Whether the property is owned by the Company or taken on lease:

including details of land development cost, if any and current use thereof:

(iii)y Dates of purchase, last payment date of current rerit 2 3 and mutation date of lands, deed value and other costs

Own Land:
Deed Dates of Mutation Lzzttg%);rpheem Deed CRgsgtisg'Erg:i;)er} Area o_f Land | Mutated Ar_ea of
No. purchase date current rent Value Cost (Decimal) Land (Decimal)
2254 | 24-05-2001 052031228?‘; 29.08.2019 |560,000/ 54,800{| 112Decimal 112 Decimal
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Cost for Land Amount in
Taka
Deed value 560,000
Registration & other cost 54,800
Land Development Cost 64,769,754
Total Cost of Land Asset 65,384,554

(iv) The names of the persons from whom thiand havebeen acquired/ proposed to be acquired along with the cost of
acquisition and relation, if any, of such persons to the issuer or any sponsor or director thereof:

Transferor Transferee s Dat_e_c_)f ALK Co;t_c_)f Relationship
no. |Acquisition | Land |Acquisition
1.Md. Yasin Ali, | Associated 112 There is no relation between tf
2.Md. Jafrul Islam| Oxygen |2254 |24.05.2001 decimals 614,800/ |seller of land and the issuer or ¢
Chowdhury Limited sponsor obDirector thereof;
(v)

Details of whether the issuer has received all the approvals pertaining to thuise ofthe land, if required:

Theissuerhas received all the approvals pertaining toue ofthe land.

(vi) If the property is owned by the issuer, whether there is a mortgage or other type of charge on the property, with
the name ofthe mortgagee;

Land for 112 Decimal with Factory Building is mortgaged to Basic bank limited against Term Loan.

(vii) If the property is taken on lease the expiration dates of the lease witmame ofthe lessor, principalterms and
conditions of the lease agreements and details of payment:

No Property igakenby the Company under theaseagreement.
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(viii) Dates of purchase of plant andnachineryal ong wi t h sell er 6s n eonudion whked gurcresed, coungreoharign, useful esomdme |ife ah purchase and
remaining economic life, purchase price and written down value:
Year of S . Cameliten Cost of Estl_mate Used | Remaining| Remaining
Purchase Machineries Name Seller's Name & Address Country when Acquisition Life Life Life Balance
Purchased year
Hangzhu Oxygen Plant Manufacturer Ltd.
2008 Air Compressowith Spare parts |N0.388, Dongxin Rd,Xiacheng District, China Brand New 11,815,430 20 11 9 5,198,789
Hangzhou, 310004 China
China National Heavy Machinery Corporatio
2009 Air Separation Plant A 23, Fuxing Road,Gongzhufen, China Brand New 26,486,129 20 10 10 12,978,203
Beijing,100036, China
Air/Vacuum pumps compressor S.K.Enterprise, EBO4,Devia Shish _
2009 WIS Durgamata, Chowk,Agra Road, Kalyan(W), India Brand New 605,752 15 10 5 201,917
pare parts S
Thane,Mumbai,India
Press ring, Piston Ring, Support| Arrow Engine Company, 230East
2009 Ring, Segling Ring g PP Independgnce, Tulsa. éklahoma, USA,7411 USA Brand New 4,372,322 20 10 10 2,186,161
2011 Rectification Column with Bengal Carbon & Teflon Technology, BSCI( Local Brand New 2,834,100 15 8 7 1,322,580
Compressor ,Kalurghat, Ctg
2012 Qil Separator Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 5,213,700 15 7 8 2,780,640
2012 Heat Exchanger with Accessorie| Local Brand New 2,779,187 15 7 8 1,482,233
2012 Rectification Column with Bengal Carbon & Teflon Technology, BSCI( Local Brand New 2.290.640 15 7 8 1221675
Compressor ,Kalurghat, Ctg
2012 Moliculer Purification System Local Brand New 1,354,200 15 7 8 722,240
2012 9.8 Oxygen Bottle Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 11,521,140 10 7 3 3,225,919
2013 | 9.8 Oxygen Bottle M/S Bhai Bhai Traders, Madambibirhat, Local Brand New | 11,224,300, 10 6 4 4,265,234
Shetakunda, Ctg
Sanghi Oxygen Co.(Pvt) Ltd. Mani Mahal,
2013 Air Compressor With Spare party 11/21,Mathew RD,Opera House, Girgaon, INDIA Brand New 11,827,451 20 6 14 8,279,216
Mumbai,Maharashtra,400004,India
2013 Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 7,217,180 15 6 9 4,330,308
2013 Press ring,_ Pistc_Jn Ring, Support| Bengal Carbon & Teflon Technology, BSCI( Local Brand New 2.428,300 15 6 9 1,456,980
Ring, Sealing Ring ,Kalurghat, Ctg
2013 Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 6,447,810 15 6 9 3,868,686
2014 | 6.00 3M Oxygen Bottle Modina Oxygen & Steel Ltd. Barowlia, Local Brand New 2,470,000, 10 5 5 1,235,000
Sitakunda, Ctg
2014 6.00 3M Oxygen Bottle M/S Bhai Bhai Traders, Madambibirhat, Local Brand New 2,500,000 10 5 5 1,250,000
2014 9.8 Oxygen Bottle Shetakunda, Ctg Local Brand New 12,162,500 10 5 5 6,081,250
2014 9.8 Oxygen Bottle Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 807,500 10 5 5 403,750
2014 | 9.8 Oxygen Bottle Modina Oxygen & Steel Ltd. Barowlia, Local Brand New 4,173,500 10 5 5 2,086,750
Sitakunda,Ctg
2014 | Air Booster Compressor Sl Meiteel [y MEEEn) SRt crpe | Zpzmg e 5,931,850, 20 5 15 4,448,888
A 23,Fuxing Road, Gongzhufen, Beijing
2014 Air Filter with accessories M.R.Electro Mechanical Company D.T.Roal Local Brand New 288,000 10 5 5 144,000
2014 Compressed Air Filter Complete § Pahartali Ctg Local Brand New 390,000 10 5 5 195,000
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Purchase Y Acquisition Life Life Balance
Purchased year
Tiajin Universal Machinery Import & Export
2014 Cylinder Pressure Test machine| Corp. 75,Jianshe Road,Heping District, CHINA Brand New 3,776,420 15 5 10 2,517,613
Tianjin,China
2014 . . . Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 2,819,015 15 10 1,879,343
Press ring, Piston Ring, Support M/S Bhai Bhai Traders, Madambibirhat
2014 Ring, Sealing Ring ! ! Local Brand New 250,000 15 10 166,667
Shetakunda, Ctg
2014 Oil Filter M.R.Ele(_:tro Mechanical Company D.T.Roa Local Brand New 104,800 10 52.400
Pahartali Ctg
2014 Oil Filter . . Local Brand New 25,200 10 5 5 12,600
2014 | Oil Separator Ifad Enterprise Ltd, 137, Tejgown , Dhaka ) Brand New 2,521,100 15 5 10 1,680,733
Tiajin Universal Machinery Import & Export
2014 . . . Corp. 75,Jianshe Road,Heping District, CHINA Brand New 5,357,706 20 5 15 4,018,280
Press ring, Piston Ring, Support Tianiin. Chi
Ring, Sealing Ring lanjin, ~hina :
2014 AURIBEGTD INEEEREE CHmpEy LR ) oo Brand New 178,000 15 5 10 118,667
Pahartali Ctg
2015 | 6.00 3M Oxygen Bottle M’s.Bhai Bhai Traders, Madambibirhat, Local Brand New 5,130,000 10 4 6 2,975,400
Shetakunda, Ctg
2015 | 6.00 3M Oxygen Bottle Hioline rglyen & Sizel o) Eaeii, Local Brand New 10,733,764/ 10 6,225,583
SitakundaCtg
2015 9.8 Oxygen Bottle Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 4,292,500 10 2,489,650
2015 | 9.8 Oxygen Bottle Ms.Bhai Bhai Traders, Madambibirhat, Local Brand New 9,222,500, 10 5,533,500
Shetakunda, Ctg
2015 | 9.8 Oxygen Bottle Modina Oxygen & Steel Ltd. Barowlia, Local Brand New 8,542,500/ 10 4 6 5,125,500
Sitakunda,Ctg
HangzhuOxygen Plant Manufacture Ltd.
2015 Air Compressor With Spare party No.388,Dongxin Rd,Xiacheng District, CHINA Brand New 24,900,802 20 4 16 19,920,642
Hangzhou,310004,China
2015 Air Filter with accessories M.R.Electro Mechanical Company D.T.Roa Local Brand New 1,075,200 10 4 6 645,120
2015 |Compressed Air Filter Complete § Pahartali Ctg Local Brand New 819,000 10 4 6 491,400
2015 | Oil Filter M/s.Khan Engineering Works, Danilapara, | ., Brand New 1,969,375 10 4 6 1,181,625
Agrabad,Ctg
2015 . . . Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 1,585,050 15 4 11 1,162,370
A (ieh PLARI IR, S el M.R.Electro Mechanical Company D.T.Roal
2015 | Ring, Sealing Ring REEC pany .1 Local Brand New 1,068,000, 15 4 11 783,200
Pahartali Ctg
2015 | Water Reserve Tank Ms. Yousuf & Brothers, Madambibirhat, Local Brand New | 21,000,000, 20 4 16 16,800,000
Shetakunda, Ctg
2016 6.00 3M Oxygen Bottle M/s.Bhai Bhai Traders, Madambibirhat, Local Brand New 5,250,000 10 3 7 3,570,000
2016 9.8 Oxygen Bottle Shetakunda, Ctg Local Brand New 6,861,000 10 3 7 4,802,700
Hangzhu Oxygen Plant Manufacture Ltd.
2016 Air Compressor With Spare part{ No.388,Dongxin RdXiachengDistrict, CHINA Brand New 29,836,268 20 3 17 25,062,465
Hangzhou,310004,China
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ELGIE q u i p rm@.rs02@kck C.5th Floor,
. . Axis Mall, Action Area 1 C, New Town
2016 Air Compressor With Spare part Premises No.CB Kolkata, West Bengal, INDIA Brand New 5,302,130 20 3 17 4,506,811
700156 India
2016 | Air Filter with accessories Bengal Carbon & Teflon Technology, BSCI | Brand New 1,497,900 10 3 7 1,048,530
,Kalurghat, Ctg
2016 | Air Filter with accessories iR (SISO LSEEIER Gk (DI XEE: Local Brand New 978,000 10 3 7 684,600
Pahartali Ctg
China National Heavivlachinery
2016 Air Separation Plant Corporation, A 23,Fuxing RoaGongzhufen,| CHINA Brand New 29,061,739 20 3 17 24,411,861
Beijing,100036, China
Air/Vacuum bumbs Comoressor S.K.Enterprise, EBO4,Devia Shish
2016 pump P DurgamataChowk,Agra RoadKalyan(W), INDIA Brand New 1,960,920 15 3 12 1,568,736
W/Spare parts o
Thane Mumbai,India
2016 Press ring, Piston Ring, Support Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 2,619,440 15 3 12 2,095,552
Ring, Sealing Ring
2016 |Compressed Air Filter Complete § ';,"é'ﬁéﬁﬁicg?g'\"e‘:ha”'ca' i, (1R Local Brand New 155,000/ 10 3 7 108,500
2016 P(ess ring, Plstc_)n Ring, Support| Bengal Carbon & Teflon Technology, BSCI( Local Brand New 1,731,300 15 3 12 1,385,040
Ring, Sealing Ring ,Kalurghat, Ctg
2016 Qil Filter Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 5,387,400 10 3 7 3,663,432
— M.R. Electro Mechanical Co., D.T.Road
2016 Qil Filter . Local Brand New 104,800 10 3 7 73,360
Pahartali Ctg
2016 Oil Separator Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 970,900 15 3 12 776,720
2016 | Oil Separator M.R. Electro Mechanical Co., D.T.Road Local Brand New 75,000 15 3 12 60,000
Pahartali Ctg
2016 . . . Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 3,623,000 15 3 12 2,898,400
RGES l1iigh [P IR, ST el M.R. Electro Mechanical Co., D.T.Road
2016 Ring, Sealing Ring R R Local Brand New 288,200 15 3 12 230,560
Pahartali Ctg
2016 | Purification Filter (208349NB) | M-R. Electro Mechanical Co., D.T.Road Local Brand New 167,000, 12 3 9 125,250
Pahartali Ctg
2016 ggﬁ:g'fea;'sc:)r; Column with Ifad Enterprise Ltd, 137, Tejgown , Dhaka |  Local Brand New 3,000,100, 15 3 12 2,400,080
2016 glrjégzrﬁnHeztiggoﬁlgmentsu — Bengal Carbon & Teflon TechnologBSCIC, Local Brand New 1,000,000 10 3 7 700,000
2017 . 9. Fi1ston King, SUPROMY kajurghat Ctg Local Brand New 5,713,540 15 2 13 4,951,735
Ring, Sealing Ring
2017 6.00 3M Oxygen Bottle M/S Bhai Bhai Traders, Madambibirhat, Local Brand New 3,515,000 10 2 8 2,812,000
2017 9.8 Oxygen Bottle Shetakunda, Ctg Local Brand New 12,140,000 10 2 8 9,712,000
. China National Heavy Machinery Corporatig
2017 Air Booster Compressor A 23,Fuxing Road,Gongzhufen,Beijing,100( CHINA Brand New 3,681,536 20 2 18 3,313,382
2017 Air Filter with accessories Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 333,500 10 2 8 266,800
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2017 | Air PreCooling System SEMEE) 0T & TEilen TEHneIEe; BHey o Brand New 903,840| 10 2 8 723,072
,Kalurghat, Ctg
. . China National Heavy Machinery Corporatig
2017 Air Separation Plant A 23,Fuxing Road,Gongzhufen, Beijing, 1004 CHINA Brand New 29,157,253 20 2 18 25,949,955
Air/Vacuum pumbs Compressor S.K.Enterprise, EB04,Devia Shish Durgamatg
2017 pump P Chowk,AgraRoad,Kalyan(W), Thane,Mumbaij  INDIA Brand New 3,825,892 15 2 13 3,315,773
W/Spare parts India
Hangzhou Unigas Engineering's Co.Ltd.,
2017 Compressor W/Spare parts Room 602,Rongji Products, Building, CHINA Brand New 1,315,510 15 2 13 1,140,109
60,Fengqi,East Rd,Hangzhou,310020,
Tiajin Universal Machinery Import & Export
2017 Cylinder Pressure Test machine| Corp., 75,Jianshe Road,Heping District, CHINA Brand New 4,730,827 15 2 13 4,036,972
Tianjin,China
Arrow Engine Company, 2301,East
2017 Bress rina. Pision RinGuooort Independence, Tulsa. Oklahoma,USA,7411 USA Brand New 9,582,773 15 2 13 8,177,300
2017 . 9 - Gupp Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 8,170,160 15 2 13 6,971,870
Ring, Sealing Ring M/S Bhai Bhai Traders, Madambibirhat
2017 ’ ’ Local Brand New 495,000 15 2 13 429,000
Shetakunda, Ctg
2017 Qil Filter . . Local Brand New 3,958,500 10 2 8 3,166,800
2017 | Oil Separator el EREREnEe Hol, A2, VEREHm , PIEIE) | gy Brand New 1,993,900] 15 2 13 1,728,047
Tiajin Universal Machinery Import & Export
2017 Corp., 75,Jianshe Roadeping District, CHINA Brand New 6,534,950 20 2 18 5,816,106
Press ring, Piston Ring, Support| Tianjin, China
2017 Ring, Sealing Ring Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 574,600 15 2 13 497,987
Bengal Carbon & Teflon TechnologBSCIC,
2018 Local Brand New 21,763,183 15 1 14 20,312,304
Kalurghat Ctg
2018 | 6.00 3M Oxygen Bottle M’s.Bhai Bhai Traders, Madambibirhat, Local Brand New 3,920,000, 10 1 9 3,528,000
Shetakunda, Ctg
2018 | 6.00 3M Oxygen Bottle sioalina Qe & Sieel UE) beueila, Local Brand New | 15,472,226 10 1 9 13,925,003
SitakundaCtg
2018 | 9.8 Oxygen Bottle M’s.Bhai Bhai Traders, Madambibirhat, Local Brand New | 23,307,000 10 1 9 20,510,160
Shetakunda, Ctg
Press ring, Piston Ring, Support| Dana Engineeriternational Ltd., House
AT Ring, Sealing Ring No.59,Road 13 & 15, Block D, Banani, Dhal —— B e Skl = ! e e
2018 Press ring, Piston Ring, Support S.F.Engl_neerlng Works, 61/Aulalabad, Local Brand New 1,740,597 15 1 14 1,624,557
Ring, Sealing Ring PahartaliCtg
. Dana Engineers International Ltd., House
2018 Air Booster Compressor No0.59 Road 13 & 15, Block D, Banani. Dhal Local Brand New 361,000 20 1 19 342,950
2018 | Air Booster Compressor Egﬂ%g'hgfgg” & Teflon TechnologgsCIC, | ) Brand New 19,109,700, 20 1 19 17,963,118
2018 Air Filter with accessories Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 351,600 10 1 9 312,924
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. . Dana Engineers International Ltd., House
2018 Air PreCooling System No0.59 Road 13 & 15, Block D, Banani, Dhal Local Brand New 416,500 10 1 9 374,850
2018 Air Separation Plant Local Brand New 85,788,706 20 1 19 81,499,271
2018 Press ring, Piston Ring, Support Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 917,550 15 1 14 844.146
Ring, Sealing Ring
2018 | Cylinder Pressure Test machine E:&%EL?&S“ SUTETEM TESIMIRESSEIC, | e Brand New | 22,107,200 15 1 14 20,634,355
. . | Dana Engineers International Ltd., House
2018 Heat Exchanger with Accessorie No0.59 Road 13 & 15, Block D, Banani, Dhal Local Brand New 513,000 15 1 14 471,960
2018 Heavy Duty OxygerCylinder New Teqnlc Engineering, New Monsurabad Local Brand New 4,940,020 10 1 9 4,446,018
Rack Pahartoli,Ctg
T Dana Engineers International Ltd., House
2018 MolecularPurification System N0.59,Road 13 & 15, Block D, Banani. Dhal Local Brand New 1,422,900 15 1 14 1,328,040
2018 Oil Filter Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 75,600 10 9 68,040
2018 PTeSS fng, P'St(.m Ring, Support Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 4,637,350 15 14 4,328,193
Ring, Sealing Ring
o | R el i . . Local Brand New 1,051,200 15 1 14 981,120
Compressor Dana Engineers International Ltd., House
2018 Screw Type Air Compressor No.59,Road 13 & 15, Block D, Banani, Dhal  Local Brand New 413,000 10 1 9 371,700
2018 Surefire Heated Element Local Brand New 700,000 10 1 9 630,000
2019 | Air Compressor With Spare part Egﬂﬁg'hgfgg” & Teflon TechnologgSCIC, | s Brand New | 27,753,841 20 1 20 27,059,995
2019 | Pressring, Piston Ring, SUpPOMt) .y e rierprise Lid, 137, Tejgown , Dhaka |  USA Brand New 5241,907| 15 1 15 5,067,177
Ring, Sealing Ring
2019 | Water Reserve Tank MIs. Yousuf & Brothers, Madambibirhat, Local Brand New | 10,000,000 20 1 20 9,750,000
Shetakunda, Ctg
2019 | 9.8 Oxygen Bottle S el el TEters, ) e ermlaeline: Local Brand New | 114,300,844 10 1 10 | 108,585,802
Shetakunda, Ctg
2019 | 9.8 Oxygen Bottle Modina Oxygen & Steel Ltd. Barowlia, Local Brand New | 31,196,000, 10 1 10 29,636,200
SitakundaCtg
2019 Press ring, Plst(_)n Ring, Support| Bengal Carbon & Teflon Technologg SCIC, Local Brand New 5 428,300 15 1 15 5247357
Ring, Sealing Ring Kalurghat Ctg
. China National Heavy Machinery Corporatiq .
2019 Air Booster Compressor A 23,Fuxing Road,Gongzhufen,Beijing,100( China Brand New 13,016,226 20 1 20 12,690,820
Press ring, Piston Ring, Support| Tigjin Universal Machinery Import & Export Corgl .
AL Ring, Sealing Ring 75,Jianshe Road,Heping District, Tianfthina CnE: Ei7Eng INEs sl = . 0 s
Air/Vacuum pumbs Compressor S.K.Enterprise, EBO4,Devia Shish Durgamatg
2019 pump P Chowk,AgraRoad Kalyan(W), Thane, INDIA Brand New 2,196,270, 15 1 15 2,123,061
W/Spare parts 9
Mumbai,India
2019 RectlflcatllonCOIumn with Bengal Carbon & Teflon Technology, BSCI( Local Brand New 2.390,640 15 1 15 2.310,952
accessories ,Kalurghat, Ctg
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. .| Tiajin Universal Machinery Import & Export Corp
2019 Cylinder Pressure Test machine 75.Jianshe Road,Heping DistriGianjin, China CHINA Brand New 5,719,482 15 1 15 5,528,833
2019 Air Separation Plant China National Heavy Machinery Corporatiq  CHINA Brand New 17,987,691 20 1 20 17,537,998
2019 Air PreCooling System A 23,Fuxing Road,Gongzhufen,Beijing, 1000 CHINA Brand New 10,223,741 15 1 15 9,882,950
2019 9.8 Oxygen Bottle Al-Hatim Trading Center, Jubile Road, Ctg Local Brand New 16,500,000 10 1 10 15,675,000
2019 Air Filter with accessories Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 5,995,115 10 1 10 5,695,359
2019 Press ring, Plstc_Jn Ring, Support| M/s.Khan Engineering Works, Danilapara Local Brand New 400,000 15 1 15 386,667
Ring, Sealing Ring ,Agrabad,Ctg
2019 Fork Lift Ifad Enterprise Ltd, 137, Tejgown , Dhaka Local Brand New 2,000,000 20 1 20 1,950,000
2019 Heavy Duty Oxygen Cylinder New Tecnic Englneerl_ng, New Local Brand New 180,000 10 1 10 171,000
Rack Monsurabad,Pahartoli,Ctg
2019 Air Booster Compressor Bengal Carbon & Teflon Technology, BSCI(  Local BrandNew 41,172,760 20 1 20 40,143,441
2019 Air Separation Plant ,Kalurghat, Ctg Local Brand New 26,200,115 20 1 20 25,545,112
2019 Ms.Yousuf & Brothers, Madambibirhat, Local Brand New 2,000,000 10 1 10 1,900,000
Repair of Factory Plant Floor Shetakunda, Ctg
M/S R & Sons, Fouzderhat Station Road,
2019 Shitakunda, Chittagong. Local Brand New 2,000,115 10 1 10 1,900,109

(ix) Details of themachinery required to be bought by the issuer, cost of thenachinery, name of the suppliers, date of placement dfie order and the date or expected date of

A.

supply, etc.

There is no sucachinerywhich is yet to be delivered except tmachinerymentioned in Use dProceedsvhichis as follows.

Acquisition of New Plant & Machinery:

Crankshaft and Complete Overhauling
Sl. No Particulars No 6 ¢§ AmountIn Taka
1 Crankshaft STD 1pcs 1,150,000
2 Exhaust valve 24pcs 648,000
3 Inlet valve 24pcs 480,000
4 Exhaust Seat 48pcs 336,000
5 Exhaust Guide 24pcs 168,000
6 Inlet Guide 24pcs 168,000
7 Connecting rod bearing 12pair 312,000
8 Main Bearing 07pair 350,000
9 Cylinder head gasket kit 12pcs 300,000
10 Seal Valve exhaust green 48pcs 28,800
11 Seal Valve inlet black 48pcs 28,800
12 Service Charge - 250,000
13 Engine lifting charge - 100,000
Total 4,319,600

Spar e

Parts

of

Waukeshaos

Gas

Generator :
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B. Qil-Free Air Compressor (Brand New)

Unit . Total
l?llc; gljgg:leigrf (C)i‘ocl)Jrri]gt]:z Description Model ((gg‘) price in TcL)thI[;n R’Ez:té Amount
UsD In BDT
Atlas Copco QOil free
8 Centrifugal Type Air| ZH 450
L Clnlies compregsor ()\:\E)ater 9.5BAR 2 SOy SENRLY
Atlas cooled) 84.34 | 32,049,200
Copco Spares for 7,000
2 Germany | hours normal 2 - -
operation
3 Sea Freight (Estimated) 1 6,000 6,000 506,040
Total Cost of Machinery 32,555,240
Installation & Other Cost:
L/C Commission & Othe€harges, Insurance, Other Customs Related Charges, C& F Commission & 3476984
Charges T
Civil Works, Electrical Works, Labor Charge, Expertise Charges, Loading Unloading Chan 2 048.426
Contingent Cost T
Total Installation & Other Cost (C) 5,525,410
Total Cost of Machinery with Installation cost (A+B+C) 42,400,250

x)

(xi)

(xii)

In case themachinery yet to be delivered, the date of quotations relied upon for the cost estimates given shall also
be mentioned:

There is no such machinery whiistyet to be delivered.
If plant is purchased inbrand new condition then it should be mentioned:
All the assets are in good condition and neeaditioned oseconehandAssets or Machinery are used by the company.

DECLARATION RELATED TO MACHINERY BEING BRAND NEW
OF ASSOCIATED OXYGEN LIMITED

We do hereby declare that all of the Plants amachinery AssociatedOxygen Limited at a Total Cost of
Tk. 998,754,039/which Written down \alueis Tk. 838,007,324/asof 30" June, 2019was purchased in Brand new
conditionfrom the date of inception. There are nedanditionedr SecondhandMachineryinstalled in the Company.

Place: Dhaka Sdt
Date: 12.10.2019 Shiraz Khan Basak & Co.
CharteredAccountants

Details of the second hand or reconditionechachinery bought or proposed to be bought, if any, including thege
of the machinery, balance estimated useful life, etc. as per PSI certificates of the samhchinery as submitted to
the Commission:

The Company neither purchased any second hand or reconditi@obtherynor any plan to purchase in theure

(xiii) A physical verification report by the Issue Manager(s) regarding the properties as submitted to the Commission:

PHYSICAL VERIFICATION REPORT (BY THE ISSUE MANAGER)
OF ASSOCIATED OXYGEN LIMITED
Visiting Report Dated: 23.02.2019

PARTICULARS
Name of Company Associated Oxygen Limited
Corporate Office BCIC Sadan (1 Floor) 26, Agrabad, C/A Chattagram.
Factory Office 123 Fouzderhat, Station South Vhatiary, Khadimpara, Sitakund, Ctg
Visited by The Officials of BD 1. BarunPrasad Paul, Managing Director & CEO (CC)

Finance Capital Holding Limited | 2. Md. Sohag Rana, Executive Officer

Accompanied by TheOfficials of | 1. Md. Fahim Chowdhury, Director

AOL 2. Md. Faysal Hossain, Internal Auditor

The company signed an issue management agreement on 30 January, 2|
BD Finance Capital Holdings Limited for public issue of shénesughaninitial
public offering (PO). In this respect, the managemefitBD Finance Capita
Holdings Limited visitel the plant as a part of due diligencdssfue manager ¢
20 February,2019 in order to get the operational status of the company be|
publicissue of shares.

Purpose of Visit
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PARTICULARS
Project Brief

Manufacturing and supply of industrial and medical gases, welding produc]
equipment and ancillargquipment
Project Location 123 Fouzderhat, Station South Vhatiary, Khadimpara, Sitakund, Ctg
The companyb6s principal suwgying ofindastriad
gases, welding products aeduipmentind ancillaryequipment
Plant and Machinery Different types of plant and machinery from both local and foreign origin.
1. Md. Nizam Uddin Chowdhury Chairman
2. Mrs. IsmatJakan- Managing Director
3. Md. Azmain Mahatab Chowdhurpirector
4. Md. Fahim ChowdhuryDirector
5. Mr. Ahmed Saheen Alrazlndependent Director

Project Type

Project Nature

Management Team

6. Md. DelowerHossain Chief Financial Officer
Number of officersand workers present during the visit time was about
workers found working in the factory.

Worker

Factory production
During visit time, the production of the factory was running. ptealucts are oxygen and nitrogen both in format
liquid gaseous.

DESCRIPTION OF PROPERTY:
We have identified the properties of Associated Oxygen Limited are as follows:
a)Land: We have found about 112 decimals of land surrounded by Boundary wall and well secured for Factory Building.

Details of the statuses of the building araliscussed below:
b) Factory Building & Other Constructions:

Particulars BLEE};' Usage | WDV ason | Status of
Area (Sc?ft) (saft) 30.06.2019 Use

RCCGrade Beam, RCEloor Slab, RCE
Pillar, RCC Slab with Beam, RCGtair, RCC
Lintel, Brick Wall, Plaster, Wall Paint, Insif

(Cé)ég:)erda)te Office waII_- Plasti_c Paint, Outside WaWeather_ Cosg 3,500 3,500 Clgn(;(i:i(:)i
Thai Aluminum & 5mm Glass in the windo|
Glass Door, Cl Sheet Door, Wooden DddrS
Grill in Window.
Factory Area
RCGCGrade Beam, RCEloor Slab, RCE
. Pillar, RCC Slab with Beam, RCGtair, RCC
?gr?l!”g WAIer | intel, Brick Wall, Plaster, Wall Paint, Insi 1,060| 1,960
wall- Plastic PaintQutside Wall Weather Coa|
Steel Structure
Air Compressor | Brick Wall Plaster, Wall Paint, Insideall, 1.000 1.000
Room Plastic Paint, Outside WalWeather Coat. ' '
SubStation Room | Thai Aluminum & 5mm Glass in window 1,000 1,000
RCGGrade Beam, RCEloor Slab, Wall
Paint, Inside wall Plastic Paint, Outsids
Factory Shed Wall- Weather Coat, Profile Sheet and St 19,160| 19,160
Structure
RCCGrade Beam, RCeEloor Slab, RCCG 11 Eoe
Pillar, RCG Slab with Beam, RC&tair, RCC Somalitan

Cooling Tower |Lintel, Brick Wall, Plaster, Wall Paint, Insi 580 580
wall- Plastic Paint, Outside WallWeathel
Coat, Steel Structure
Generator Room Brick Wall Plaster, Wall Paint, Insideall, 840 840
Plastic Paint, Outside WallWeather Coat| 670 670
Thai Aluminum & 5mm Glass in window

RCC-Grade Beam, RCEloor Slab, RCE
Pillar, RCCG Slab with Beam, RCGtair,
Office Building (3| RCG-Lintel, Brick Wall, Plaster, Wall Paint
Storied) Office & | Inside walt Plastic Paint, Outside Wall 3,780 3,780
Admin Building | Weather Coat Thai Aluminum & 5mm Gla¢
in the window, Industrial Door, M.S Grill in
Window.

Power Plant
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. Total Usage | WDV as on | Status of
e A?;;"gg‘gﬁ) (sqft) | 30.06.2019| Use
Utility Brick Wall Plaster, Wall Paint, Insideall, 150 150
Controlling Room| Plastic Paint, Outside WalWeather Coat|
Guard Room M.S Rod in thevindowwith RCC Roof 70 70
Workshop RCCGrade Beam, RCEloor Slab, Wall 840 840
Testing Unit Paint, Inside wall Plastic Paint, Outsidy 840 840
- Wall- Weather Coat, Profile Sheet and St
Filling Zone S 6,070 6,070
Loading &
Unloading Heavy weight absorber RCEloor Slab 4,190 4,190
Space
RCC-Grade Beam, RCEloor Slab, Wall
Paint, Inside wall Plastic Paint, Outsidg
SRl Wall- Weather Coat, Profile Sheet and St Sl SRt
Structure
RCGC Grade Beam, RC(Pillar, Brick Wall
Boundary Wall | with Plaster 5" & 8'Jron structure on the toy 860rft 860rft
Y
Internal Drainage | RCC Floor, 10"Brickwork with Plaster with
S 9 o St 290rft | 290rft
Main Gate RCGC Pillar &Heavy weighCl Sheet 180 180 | 322,582,977
44,450| 44,450

The company has sufficient space to accommodate the new machasepiEsIPO proceeds.

¢) Plant & Machineries: All the machineries used for production are purchased in brand new condition. The machineries are
running well and maintained properly. A list below to show the list of machineries which we are found at the date of Physicz

verification:

SL | Particulars No of Set
1. 6.00 3M Oxygen Bottle 4,210
2. 9.8 Oxygen Bottle 9,612
3. ACB Ampere 4
4. Air Booster Compressor 4
5. Air Compressowith Spare parts 10
6. | Air Filter with accessories 8
7. Air PreCooling System 8
8. | Air Separation Plant 8
9. Air/Vacuum pumps compressor 4

10. Bearing, Ball. Buffer Disk, Buffer Spring, Cam Ring, Chock Ring, Complete Box, Control 2,995

Warning, Spare Parts, Guide Valve, Pump, Roller & Loose Tools

11. Circle Meter 10

12. | Compressed Air Filter Complete Set 3

13. Cylinder Pressure Test machine 7

14. Fork Lift 3

15. Heat Exchanger with Accessories 2

16. Heavy Duty Oxygen Cylinder Rack 2

17. Lanier Blat Bosch Germany 4

18. LET Panel Box 8

19. Molecular Purification System 2

20. | O/V 1.25" (Pakistan) with Accessories 8

21. | Oil Filter 52

22. Qil Separator 48

23. Oxygen Plants w/Spare parts 8

24. Rectification Column with Compressor 8

25. Screw Type Air Compressor 2

26. Separator Elements 43

27. Shaft Seal Sleeve Wear 4

28. Valve Washer 5

29. | Volt Meter 12

30. | Volt Selector 15

31. | WaterReserve Tand 0,870 SFT 15,170 sqft
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d) Furniture & Fixtures are found as follows:

e)

f)

S| No. Particulars Qty
1 Sofa Set 12
2 Big Size Table 7
3 Round Conference Table 3
4 Executive Table 190
5 File Cabinet 40
6 Office Almira 24
7 Office SideRack 8
8 Steel Almira 12

Office Equipment found as follows:

S| No. Particulars Qty
1 Desktop Computer 25
2 Laptop 7
3 Printer 5
4 Scanner 5
5 Photocopy 2
6 Server 2
7 Server Rack 2
8 Power Supply 25
9 Router 4
10 Online UPS 2
11 Digital Camera 2

Fire Fighting Equipment found as follows:

S| No. Particulars Qty
1 ABC Dry Powder Type 308
2 Drill Machine (Big) 2
3 Emergency Light 10
4 Fair Jacket 10
5 Fire Alarm 25
6 Fire Apron 150
7 Fire Blanket 150
8 Fire Brigade Connection 2
9 Fire Bucket 80
10 Fire Door 5
11 Gumboot (Pairs) 12
12 Hose Pipe with all fittings 112
13 Ladder (Big) 2
14 Lock Cutter 20
15 Oxygen Musk 20
16 Safety Helmet 200
17 Smock Detector 75
18 TorchLight 5
19 Belcha 50

Inside the factory

All Civil Construction of the factory has already been completed and the factory was in full operation during our visit excep
Capital Work in Process for BMRE &ffice Building. The total project area is surrounded byiek wall.

Sufficient land space available within tfeetory for loading unloading & workers assemble. The project is connected to
thenationalgrid line of REB.

Physical Existence of Plant &Machinery, Office Equipment, Furniture & Fixtures, Inventories and Manpower

Strength:
During the course of visit following plant & machinery, Office Equipment, furniture & fixtures were physically found:

Particulars of Plant & Machineries, Office Equipment 6 s, Furni ture & Fi xtures, Inve
The factory of the Company is equipped wiatandnew modermmachinery imported from China, India & USA along with
locally procured machinery to maintain Standard quality of products of the company. During our V¥@indehat all
machinerywasin the factory premises and were in good operational condition. The Office Building & Corporate office
building of the Company is equipped with modern Officpiipmentalong with standard Furniture & Fixtures to maintain
smooth administrative work. During our visite found that althe machirery wereon the factory premises and were in

good operational condition. We also find an Inventory register on Factory Premises.
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Working Environment:
During our visit to the plant, we found that all workers were engaged in their scheduled work. We communicated some of
the workers about the working environment of the factory. They expressed their satisfébtibie entire enviroment of
the factory. Again, we found that there are sufficient facilities of sanitation, open space, corridor, and fire exintdém,Ca
Air ventilation system, safe drink water supply for workers, residence facilities farothértableworkplace ofthe
workers. MeanwhilePlantationgor keeping the factory asgreenenvironment and sufficientnumber of trained security
guard for maximum security of the project.

Other Asses:
Otherassetsreincluding vehicles, furniture, office equipment, generator, Transfoanedound in good condition.

Signboard:
The signboard of the company is well displayed at the registered office and factory premises and there is no ether office
factory within the sia factory premises & corporate office building.

Comments:
The Plant is in production and running efficiently.

For the Issue Manager

Sdt

Barun Prasad Paul
ManagingDirector & CEO (CC)
BD Finance Capital Holdings Ltd

(xiv) If the issuer is entitled to any intellectual property right or intangible assetfull description of the property,
whether the samds legally held by the issuer and whether all formalities in this regard have been complied with:

There is no intellectual propertight or intangibleasset®f Associated Oxygen Limited.
(xv) Full description of other properties of the issuer:

AOL has the fdbwing Other Properties as on 30 June, 2019

Particulars Amounts_ in Taka
Cost Written Down Value
Electrical Installation 48,438,894 33,064,154
Office Equipment 19,893,807 14,146,099
Gas Line Installation 54,049,838 36,878,792
Furniture & Fixture 20,244,592 14,936,777
Computer & Computer Accessorie 10,490,912 7,211,322
Generator & Motors 43,274,515 33,815,885
Vehicle 12,247,694 9,695,966
Fire Extinguisher 26264,085 18,034,162
Total 234,904,337 167,783,157

(f) Plan of operation and discussiorof financial condition

() If the issuer has not starteditc o mmer ci al operation, the companyds pl an
be required to start commercial operation which shall, among others, include:
a) Projected financial statements up to the year of commercial operation;
b) Rationale behind the projection;
c) Any expected significant changes in the issuero6s po
d) Detail plan of capital investment witha break-up;
e) Summary of feasibility report, etc.

This section is not applicable theissuerbecause the issuer (Associated Oxygen Limited) started its commercial operation
onDecember 01, 1992

I f the issuer had been i n op efom operations, financia positorsamcechadges r e v «
in financial position and cashflows for the last five years or from commercial operation, which is shorter, shall be
furnished in tabular form which shall, among others, include the following information:

Revenue and Results from Operation:

Particulars Amounts In Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Non-Current Assets 1,393,758,011 1,009,472,25¢ 754,524,632 663,481,178 569,980,467
Current Assets 208,413,348 138,752,401 97,116,823| 79,216,487 65,135,321
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Particul Amounts In Taka

articuiars 30Jun-19 | 30-Jun-18 | 30Jun-17 | 30-Jun-16 | 30-Jun-15
Shareholder's Equity 1,389,860,666 580,404,145 431,257,244 345,258,344 277,054,151
Non-Current Liabilities 154,093,793 503,236,616 354,542,399 341,707,068 313,597,186
Current Liabilities 58,216,900 64,583,897| 65,841,812 55,732,253 44,464,452
Revenue 401,057,043 311,420,858 268,929,929 225,626,092 193,158,289
Gross Profit 251,187,590 183,629,203 158,659,713 133,470,908 114,037,196
Non-Operating Income 70,064 39,888 48,358 38,254 66,887
Net Profit Before Tax 170,258,005 126,532,048 107,882,190 88,526,952 72,890,495
Total Comprehensive Income 109,401,901] 107,498,441 85,998,900 68,204,194 59,912,626
Earnings Per Share (EPS) Basic 1.51 3.26 2.81 2.23 1.96
Earnings Per Share (EPS) Diluted 1.37 1.34 1.07 0.85 0.75
** Diluted EPS are calculated witthe Outstanding Share as on 30 June, 2@6180,000,000 Shares
Statement of Financial Position:

Particulars Amount In Taka
30Jun-19 | 30Jun-18 [ 30Jun-17 | 30Jun-16 | 30Jun-15

ASSETS
Non-Current Assets 1,393,758,011] 1,009,472,256 754,524,632 663,481,178| 569,980,467
Property, Plant& Equipment 1,393,758,011 976,529,839 753,583,632 662,540,178| 569,039,467
Capital Work in Process - 32,942,417 941,000 941,000 941,000
Current Assets 208,413,348] 138,752,401] 97,116,823 79,216,487| 65,135,321
Inventories 46,143,408 30,591,046] 25,142,584 19,658,556| 17,557,857
Trade and Other Receivables 146,643,461 75,350,607 47,000,578 43,683,937| 39,426,787
Advance, Deposits and Prepayments 14,695,560 31,908,077 24,453,105 15,290,389 7,760,753
Cash and Cash Equivalents 930,920 902,670 520,556 583,605 389,925
Total Assets 1,602,171,359 1,148,224,657 851,641,455 742,697,665 635,115,788
SHAREHOLDER SEQUITY AND LIABILITIES
Shareholders' Equity 1,389,860,666 969,001,235] 679,032,793] 593,033,894| 524,829,701
Share Capital 800,000,000 99,945,380 1,200,000 1,200,000 1,200,000
Retained Earnings 589,860,666| 480,458,765 430,057,244 344,058,344| 275,854,151
Share Money Deposit - 388,597,090| 247,775,550 247,775,550 247,775,550
Non-Current Liabilities 154,093,793] 114,639,526, 106,766,849 93,931,518| 65,821,636
Long Term Loan(NofCurrent portion) 20,786,852 27,288,486| 29,957,292 30,937,353| 16,381,446
Deferred Tax Liabilities 133,306,941 87,351,040, 76,809,557 62,994,165| 49,440,190
Current Liabilities 58,216,900 64,583,897| 65,841,812 55,732,253| 44,464,452
Trade and Other Payables 14,641,178 13,577,167 15,023,542 12,501,245| 10,731,750
Long term Loan(Current Portion ) 20,256,000 20,256,000, 27,312,000 28,640,000{ 27,312,000
Liabilities for expenses 23,319,722 30,750,730, 23,506,271 14,591,008 6,420,702
Total Shareholders' Equity & Liabilities 1,602,171,359 1,148,224,657, 851,641,455 742,697,665 635,115,788
Net Assets Value (NAV) Basic 17.37 58.07 3,593.81 2,877.15 2,308.78

Statement of Changes in Financial Position:

Particulars Share Capital Retained Earnings Total Equity

As at June 30, 2019 800,000,000 589,860,666 1,389,860,666
As at June 30, 2018 99,945,380 480,458,765 580,404,145
As at June 30, 2017 1,200,000 430,057,244 431,257,244
As at June 30, 2016 1,200,000 344,058,344 345,258,344
As at June 30, 2015 1,200,000 275,854,151 277,054,151

Statement of Cash Flows:

Amount in Taka

PRI 30Jun-19 | 30Jun-18 | 30Jun-17 | 30Jun-16 | 30-dun-15

A. Cash Flows from Operating Activities:

Received from Customers 329,764,189 283,070,829 265,613,287 221,368,942| 182,317,112
Received from Other Income 103,644 63,738 48,358 38,254 66,884
Paid to Suppliers and Others (96,311,505), (87,762,265)| (70,592,163)| (56,880,221)| (48,252,997)
Paid to Employees (26,937,127)] (20,958,236)] (19,058,793)] (16,780,979)| (14,534,792)
Paid for Operating Expenses (20,965,808)| (22,625,035)] (20,095,288)| (17,706,343)| (17,932,126)
Income Tax Paid (14,064,898)  (8,492,125)] (8,067,898)] (6,768,783)]  (1,931,583)

Net Cash Generated from Operating Activities 171,588,495 143,296,907| 147,847,504 123,270,870 99,732,498
B. Cash Flows from Investing Activities:
Acquisition of Property, Plant and Equipment (271,050,028 | (298,678,536) (139,081,071) (132,975,074) (100,337,251)

Proceed from sale of Fixed Assets 5,190,475 21,762,158

Increase/Decrease in Capital work in Process | (200,902,415) (32,001,417) - - -
Net Cash Used to Investing Activities (466,761,963 | (308,917,795) (139,081,071) (132,975,074) (100,337,251)
C. Cash Flows from Financing Activities:

Paid for financial Expenses [ (9,754,178 (6,742,192)]  (6,521,420)]  (5,986,022)]  (5,994,907)
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Particulars Amount in Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15

Longterm Loan received/(Repaid) (6,501,634 (9,724,806) (2,308,061) 15,883,907 3,475,771
Receive Share Money deposit 311,457,530 182,470,000 - - 3,208,560
Net Cash Generated from Financing Activities 295,201,718 166,003,003  (8,829,481) 9,897,885 689,424
D. Net Changes in Cash and Cash Equivalents

for the year (A+B+C) 28,250 382,114 (63,049) 193,681 84,671
= tigs;‘e:?d CasfEquivalents at the beginning 902,670 520,556 583,606 389,925 305,255
)'f'ega(st';fé’;d Gl (e ULz ety cne ol e 930,920 902,670 520,556 583,606 389,925
NET OPERATING CASH FLOWS PER SHARE

(NOCFPS)Basic 2.37 4.34 4.83 4.03 3.27
NET OPERATING CASH FLOWS PER SHARE

(NOCFPS)Diluted 2.14 1.79 1.85 1.54 1.25

** Diluted NOCEPSare calculated wh the Outstanding Share as orf"3lung 2019 i.e. 80,000,000 Shares

a) Internal and external sources of cash:

Particulars Amounts In Taka
30Jun-19 | 30-Jun-18 | 30-Jun-17 | 30-Jun-16 | 30-Jun-15

Internal Sources of Cash:

Paid up Capital 800,000,000 99,945,38( 1,200,000 1,200,000 1,200,000
Retained Earnings 589,860,666 480,458,765 430,057,244 344,058,344 275,854,151
Sub-Total 1,389,860,66¢ 580,404,145 431,257,244 345,258,344 277,054,151
External Sources of Cash:

Share Money Deposit -| 388,597,09( 247,775,55( 247,775,55( 247,775,55(
Long Term Loan 41,042,852 47,544,48¢ 57,269,291 59,577,353 43,693,44€
Sub-Total 41,042,854 436,141,57€¢ 305,044,847 307,352,903 291,468,99¢
Grand Total 1,430,903,51§ 1,016,545,72] 736,302,085 652,611,247 568,523,14

b) Any material commitments for capital expenditure and expected sources of funds for such expenditure;

The Company has not entered into any matedaimitmentgor capital expenditure. However, The Company has a plan
materi al

t he
under

to enter requi

Proceedsod

c) Causes for any material changefom period to period in revenues, cost of goods sold, other operating expenses and

sect.i

red
on

X

X0 of

cC 0O mmi
this

t ment

for

prospectus.

net income:
Associated Oxygen Limited
Statementof Profit or Loss & Other Comprehensive Income (5 Year)
Particulars Amount in Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15

Revenue 401,057,043 311,420,858| 268,929,929 225,626,092 193,158,289
Less: Cost of goods sold (149,869,453)| (127,791,655) (110,270,216)| (92,155,184)| (79,121,093)
Gross Profit 251,187,590, 183,629,203 158,659,713 133,470,908 114,037,196
Operating expenses (62,732,571)] (50,394,851)| (44,304,462) (38,996,188)| (35,218,681)
Administrative Expense (32,595,788 (26,992,944)| (22,884,241)| (20,686,765) (18,606,686)
Selling & Distribution Expense (30,136,783) | (23,401,906)| (21,420,221)| (18,309,423)| (16,611,995)
Profit from Operation 188,455,019 133,234,352 114,355,252 94,474,720 78,818,514
Financial Expenses (9,754,178)|  (6,742,192)| (6,521,420)| (5,986,022)| (5,994,907)
Othernonoperating Income 70,064 39,888 48,358 38,254 66,887
Profit before tax & WPPF 178,770905 | 126,532,08 | 107,882,190, 88,526,952| 72,890,495
Less: Provision for WPPF (8,512,900) - - - -

Profit before Income Tax 170,258,005 126,532,08 | 107,882,190, 88,526,952| 72,890,495
Provision for Income Tax (60,856,103)] (19,033,608)| (21,883,290) (20,322,758)| (12,977,869)
Current Tax (14,900,202),  (8,492,125)| (8,067,898)| (6,768,783)| (1,931,583)
Deferred Tax (45,955,901)] (10,541,483)] (13,815,392) (13,553,975)| (11,046,286)
Profit after tax the period 109,401,901 107,498,441 85,998,900 68,204,193| 59,912,626
)Tlg;"’r" Comprehensive Income forthe | ;59 441 901 107,498,441  85,998,900| 68,204,193 59,912,626
Earnings Per Share (EPS) Basic 151 3.26 2.81 2.23 1.96
Earnings Per Share (EPS) Diluted 1.37 1.34 1.07 0.85 0.75

Causes for changes in thgear to year changes in Revenue (%)
Revenue has been changed over the period due to changes in

capacity

businessirvoklated with increase production
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Causes for changefrom year to year ofCost of Goods Sold
Cost of Goods Soldhanges over the period due to charigeslary& Costof Goods Sold

Causes for changefrom year to year of other Operating Expenses
Operating expenses changes due to changes in Selling expense and admin Expenses.

Causes for changefrom year to year of Net Income
Net profit after tax changes due toinoreasen Revenue and Gross Profit.

d Any seasonal aspects of the issuerds business:
There is no significant seasonal aspgdt he Company 6s business.

e) Any known trends, events or uncertainties that may have materiale f f ect on t he i ssuerbés
There are no known trends, events or uncertainties thaaffemythe future business of the Company except the
following:

1. Technological changes

2. Changes in government policy
3. Political unrest

4. Natural calamities

f) Any assets of the company used to pay off any liabilities:
None of the operating assets of the company hasuse to pay off any liabilities of the company.

g) Any loan istaken from or given to any related party or connected person of the issuer with details of the same:
The company did ndaakeany loan from or given to any related party or connected person of the issuer.

h) Any future contractual liabilities the issuer may enterinto within next one year, and the impact, if any, on the
financial fundamentals of the issuer:
The Company has no plan to enter into any future contractual liability withirettigear excepthenormal course of
business and in relation to theeof proceeds.

i) The estimated amount, where applicableyf future capital expenditure:
The Company does not have any plan for capital expenditthrerear future other than disclosedSaction xxiiunder
the hbvad of Bmndehenermalceudse of business.

i) Any VAT, income tax, customs duty or other tax liability which is yet to be paid, including any contingent
liabilities stating why the same was not paid prior to the issuance of theospedus. Updated income tax status
for the last 5years or from commercial operation, which is shorter;

VAT
There is no VAT Liability of the Company as 88" June, 2019

INCOME TAX:
AOL is regular to submit the Income Tax Return to the authority. Assesswentieted up to Assessment year 2018
2019. A table below to show the Income Tax Status of the Company:

Year-wise income tax status of the company is provided below:
Assessment Profit Income Tax
Year Before Tax Liability
20182019 20192020 | 170,258,005 60,856,103| Return will be submitteavithin duetime
20172018 20182019 | 126,532,048 19,033,608
20162017 20172018 | 107,882,190 21,883,290
20152016 20162017 88,526,952 20,322,758
20142015 20152016 | 72,890,495 12,977,869

Income Year Status

Return Submitted & Assessment is Completed

CUSTOMS DUTY:
There is no such liability outsnding for the company as of*80une, 2019

OTHER TAX LIABILITY:
There is no other Tax liability as @¥" June, 2019

k) Any financial commitment, including lease commitment, the company had entered into during the past five years

or from commercial operation, which is shorter, giving details as to how the liquidation was or is to lafected
There is no SucBommitment by the Company.
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I) Details of all personnelrelated schemes for which the company has to make provision for in future years:

The Company considers its human resources as the most valuable assets of the Company and has been continuing to tr
equip and groom its employees for building a strong foundation. In order to enhance and advance the professional abilit
and knowledge of the employees, regular training programs are conducted. The Company hadesigwetl
compensation plan and is offggitwo festival bonuses and leave encashment facility. There are several benefits for the
employee of Associated Oxygen Limited Like:

V Attractive Salary & wages with two Festival Bonus

V Maternity Leave, Sick Leave & Casual Leave

V Medical care & WPPF Fund

V Group Insurance
Associated Oxygehimited has an attractive Salaries & Wages structure along with two festival bonusesodeced
for personakatisfactioroverthe company job for employees. Besides this there are maternity leave, sick leave, casual
leave and medical care & WPPF facility. There are also benefits on natural deaitgittemtaldeathbenefit (ADB),
permanent total disability (PTT) and permanent partial disability (PPD) under the donation activities & corporate social
responsibilitief the companies.

m) Breakdown of all expenses related to the public issue;

The following amount, to be paid to the Issue Manager, Underwriters and other costs are as follows:

Sl. ' ' Amount in
No Particulars Nature of Expenditure Tk. (approx.)
Issue Management Fees 2,300,000
1 | Manager to the Issue Fee 2% on the public offer amoufilaximum) 2,000,000
2 \F/:\(;I'Sagalnst I LRSS @ 15% on Issue Management Fees 300,000
Regulatory Expenses
BSEC Fees 650,000
3 | Application Fee Fixed 50,000
4 | BSEC Consent Fee Fee @ 0.40% on the public offering amount 600,000
Listing Related Expenses 4,50Q000
Draft Prospectus Scrutiny Fees fi
5 DSE & CSE Tk. 50,000 for eackxchange 100,000
- 0.25% on Tk. 1@rore ofpaid-up capital and 0.15% o
6 I(_El;sélgg&Fgglec;r Stock Exchanges the rest amount of paiap capital; minimum Tk. 50,00 3,050,000
and Maximum Tk. 10 million for each exchange
@ 0.05% on Tk. 100 Crore of paigh capital and 0.024
7 ,(A\gggaéléesegosmck S s on the rest amount of paiup capital; minimum TK 950000
50,000 and Maximum TKk. 6 laces for eapofthange
8 | Electronic Bidding Fee Fixed 400,000
IPO Related Expenses 462,500
9 | Underwriting Commission Commission @ 0.50% on underwritten amount 262,500
10 Auditors' Certification Fees & At Actual 200,000
Others
CDBL Fees and Expenses 751,000
11 | Security Deposit At Actual 500,000
12 | Documentation Fee At Actual 2,500
13 | Annual Fee At Actual 100,000
14 | Connection Fee At Actual 6,000
0, i i 0, i
15 | Initial Public Offer Fees ggi?aﬁm o (G e DR ©17A 1200 [T LD 142,500
Other Expenses 825000
16 | Notice in 4 daily newspaper Estimated (to be paid at actual) 650,000
17 | Courier Expenses Estimated (to be paid at actual) 175000
Post Public Offer Expenses 9,955,000
18 | Publication of Prospectus Estimated (to be paid at actual) 750,000
Publication of Abridge Version of . .
19 Prospectus in Newspaper Estimated (to be paid at actual) 350,000
Lottery Conducting Expenses & . .
20 BUET Eee Estimated (to be paid at actual) 850,000
Collection of Forms, Data
21 | Processing and Share Software | Estimated (to be paid at actual) 7,800,000
Charge
22 | Stationeries and other expenses| Estimated (to be paid at actual) 205,000
Total 19,443,500

N.B: Actual Cost will vary if thabovementionecestimates differ and will be adjusted accordingly.
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If the issuer has revalued any of its assets, the name, qualification and experiences ofvhlkelie and the reason for
the revaluation, showing the value ofthe assets prior to therevaluation separately for each asset revalued in a
manner which shall facilitate comparison between the historical value and the amount afteevaluation and giving
a summary of the valuation report along with basis of pricing andcertificates required under the revaluation
guideline of the Commission:

Associated Oxygen Limited has not revalued any of its assets3@ foine, 2019

Where the issuer is a holding/ subsidiary company, full disclosure about the transactions, includiitg nature and amount,
between the issuer and its subsidiary/ holding companincluding transactionswhich had taken place within the last five
years of he issuancef the prospectus or since the date of incorporatioaf the issuer, whichever is later, clearly indicating
whether theissueris a debtor ora creditor;

Associated Oxygen Limited has no subsidiary nor it is operatdéra holding company nor does it haaeassociate
company. Hence, no transaction has taken place.

Financial Information of Group Companies; the following information for the last three years base on the audited financial
statement ,in respect of all the goup companies of the issuer, wherever applicable, along with significant notes of auditors:

The Company has no subsidiary/holding company or associate company. Therefore, no transaction has taken place.

Where the issuer is a banking company, insuranceompany, norrbanking financial institution or any other company
which is regulated and licensed by another primary regulator, a declaration by the board of directors shall be included in
the prospectus stating that all requirements of the relevant laws ahregulatory requirements of its primary regulator
have been adhered to by the issuer;

The issuer Company is not a banking company, insurance compartyamking financial institution or any other company
which is regulated and licensed by anofm@&mary regulator for this reason this subsection is not applicable for the Issuer.

A report from the auditors regarding any allotment of shares to any person for any considerationtherwise
than cash along with therelationship of that person with the issuer and rationaleof the issueprice of the shares:

CERTIFICATION REGARDING ANY ALLOTMENT  OF SHARES TO ANY PERSON
FOR ANY CONSIDERATION OTHERWISE THAN CASH ALONG WITH
RELATIONSHIP OF THAT PERSON WITH THE ISSUER

This is to clarify thatAssociated Oxygen Limitedhas not allotted any Shares other than Cash except issuance of a
Bonus Share asn 315 December, 2017or 5,709,692 Share€d Tk. 10 each to the existing Shareholders. A table is
given below regarding thallotment of shares to any person for any consideration otherwise than cash along with the
relationshipof that person with the issuer and rationale ofissaeprice of the shares:

SL. Date of Relation with No of Face
No. Issue litrte ol e ShElEho 31 the issuer Share (S) | Value Vel
31/12/2017 | Md. Nizam Uddin Chowdhury Chairman 264,400 10| 2,644,000
2 | 31/12/2017| Mrs. Ismat Jahan “’E')?Pei?g:g 516,216/ 10| 5,162,160
3 | 31/12/2017 | Azmine Mahatab Chowdhury Director 140,000 10| 1,400,000
4 | 31/12/2017 | Fahim Chowdhury Director 164,800 10| 1,648,000
5 | 31/12/2017 | Mr. Kamrul Islam Shareholder 58,200 10 582,000
6 | 31/12/2017 | Syed Md. Monzur Hossain Shareholder 53,642 10 536,420
7 | 31/12/2017 | MAS Ship Recyclingndustries Shareholder 43,000 10 430,000
8 | 31/12/2017 | Ayesha Akhter Shareholder 135,100 10| 1,351,000
9 | 31/12/2017 | Md. Matiur Rahman Shareholder 90,000 10 900,000
10 | 31/12/2017| Hasan Yousuf Chowdhury Shareholder 170,000 10| 1,700,000
11 | 31/12/2017 | Sharmin Chowdhury Shareholder 60,000 10 600,000
12 | 31/12/2017 | Mr. Minhazul Hasan Shareholder 200,000 10| 2,000,000
13 | 31/12/2017 | Syfuddin Ahmed Shareholder 39,584 10 395,840
14 | 31/12/2017 | Nadira Akter Shareholder 424,722 10| 4,247,220
15 | 31/12/2017 | M/S. Tulip Steel Shareholder 24,000 10 240,000
16 | 31/12/2017 | Md. Bazlur Rahman Shareholder 150,000 10| 1,500,000
17 | 31/12/2017 | BMSL Investment Limited Shareholder 43,456 10 434,560
18 | 31/12/2017 | Ahmed Tawfiqur Rahman Arnab Shareholder 60,000 10 600,000
19 | 31/12/2017 | Irfanur Hossain Chowdhury Shareholder 40,000 10 400,000
20 | 31/12/2017 | Mrs. Shamim Akter Shareholder 188,104 10| 1,881,040
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SL. Date of Relation with No of Face
No. Issue e ol e EhiElEh 3l the issuer Share (S) | Value Velle
21 | 31/12/2017| SalekMohammad Nasir Shareholder 70,000 10 700,000
22 | 31/12/2017 | Md. Sarwar Hossain Shareholder 76,698 10 766,980
23 | 31/12/2017 | Md. Shohrab Hossain Shareholder 163,120 10| 1,631,200
24 | 31/12/2017 | Kazi Tareq $ams Shareholder 60,000 10 600,000
25 | 31/12/2017 | Md. Asaduzzaman Mia Shareholder 44,000 10 440,000
26 | 31/12/2017 | Md. Mizanur Rahman Shareholder 33,806 10 338,060
27 | 31/12/2017 | Farjana Rahman Epshita Shareholder 60,000 10 600,000
28 | 31/12/2017| A & A Shipyard Limited Shareholder 87,600 10 876,000
29 | 31/12/2017 | Kamruddin Ahmed Chowdhury Shareholder 45,900 10 459,000
30 | 31/12/2017 | Md. Saidul Hossain Shareholder 56,000 10 560,000
31 | 31/12/2017 | MehreenShip ReCycling Shareholder 40,180 10 401,800
32 | 31/12/2017 | Kamal Hossain Mia Shareholder 10,000 10 100,000
33 | 31/12/2017 | Md. Mofizur Ralman Shareholder 40,000 10 400,000
34 | 31/12/2017 | Md. Ruhul Azad Shareholder 445,956 10 | 4,459,560
35 | 31/12/2017 | Md. Foysol Alam Shareholder 7,000 10 70,000
36 | 31/12/2017 | Md. Farid Ahmed Shareholder 492,162 10| 4,921,620
37 | 31/12/2017 | Abaci Investments Limited (MDA) Shareholder 40,000 10 400,000
38 | 31/12/2017| Mr. Tasbirul Hasan Shareholder 249,892 10| 2,498,920
39 | 31/12/2017 | Omni Shipping Limited Shareholder 76,100 10 761,000
40 | 31/12/2017| Laila Kaniz Shareholder 40,000 10 400,000
41 | 31/12/2017 | Global Max Packaging Industries Ltd  Shareholder 40,000 10 400,000
42 | 31/12/2017 | Md. Mahim Uddin Chowdhury Shareholder 185,040 10| 1,850,400
43 | 31/12/2017 | Md. Shahriar Hossain Chowdhury Shareholder 149,760 10| 1,497,600
44 | 31/12/2017 | Md. Mahbuber Rahman Shareholder 291,254 10| 2,912,540
45 | 31/12/2017 | A & A Logistics Limited Shareholder 40,000 10 400,000

Total | 5,709,692 57,096,920

Place: Dhaka Shiraz Khan Basak & Co.

Dated:12.10.2019 Chartered Accountants

s) Any material information, which is likely to have animpact on the offering or change the terms andonditions
under which the offer has been made tthe public:

There is no material information, which is likely to haveimpact on the offering or change the terms and conditions
under which the offer has been made to the public.

t) Business strategies and future plansprojected financial statements shall be required only for companies not
started commercial operation yet ard authenticated by Chairman, two Directors, Managing Director, CFO,
and company secretary

Business Strategies of AOL is as follows:

Introduce new and cuttingdge products and technology which contributes to building alémtigg andsustainable

relationship with businesses and consumers.

1 To focus on developing markets that offer us growth opportunities;

9 Build a sustainable, lorlgsting and fruitful business relationship with our investors.

9 To invest in exceptional people and higtrlity, low-cost operations;

1 To passionate about performance, reliability and sustainability;

1 To work with the customers, value them and involve efforts to meet their needs.

9 To recruit, retain, develop, and motivate the best personnel and utilizing theatémntial to add the value in operation.

1 To maintain a disciplined approach to capital allocation and maintain the focus on fund generation efficiently and
effectively as to the success of its strategy.

Future Plan

In persuasion of aforesaid Strategies AOL and its experienced team have been working insistently keeping in consideratio
future as well. AOL has a plan for Acquisition of Machineries, Constriction of Store Shed, Repayment of Bank loan (Basic
Bank Ltd) andusing IPO Proceeds. Howevéssociated Oxygen Ltd. was didt commercial operation on 01 December
1992.
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1.A summary of the past financi al results after adjust
items of income and expenditure;
There was no significant adjustmentggn i n the auditorsd report during th
results and operations are presented below:
Particulars Amounts in Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Revenue 401,057,043 311,420,858| 268,929,929 225,626,092 193,158,289
Gross Profit 251,187,590 183,629,203| 158,659,713 133,470,908 114,037,196
Non-Operating Income 70,064 39,888 48,358 38,254 66,887
Net Profit Before Tax 170,258,005| 126,532,048 107,882,190 88,526,952 72,890,495
Total Comprehensive Income 109,401,901 107,498,441 85,998,900[ 68,204,194 59,912,626
Earnings Per Share (EPS) Basic 151 3.26 2.81 2.23 1.96
Earnings Per Share (EPS) Diluted 1.37 1.34 1.07 0.85 0.75
2. A summary of major items of income and expenditure:
Associated Oxygen Limited
Statementof Profit or Loss & Other Comprehensive Income (5 Year)
Particulars Amount in Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Revenue 401,057,043 311,420,858 268,929,929 225,626,092 193,158,289
Cost of goods sold (149,869,453) (127,791,655) (110,270,216) (92,155,184) (79,121,093)
Operating expenses (62,732,571)] (50,394,851)] (44,304,462) (38,996,188) (35,218,681)
Non-Operating Income 70,064 39,888 48,358 38,254 66,887
Profit before tax & WPPF 178,770,905 126,532,048 107,882,190 88,526,952 72,890,495
Less: Provision for WPPF (8,512,900) - - - -
Income tax Expense (60,856,103)] (19,033,608)] (21,883,290)| (20,322,758) (12,977,869)
Profit after tax the period 109,401,901 107,498,441 85,998,900| 68,204,193 59,912,626
Total Comprehensive Income for the Yg 109,401,901 107,498,441 85,998,900/ 68,204,193| 59,912,626
3. The income and sales on account of major products or services;
The income and sales on account of major products are as follows:
Particul Amounts In Taka
articutars 30-Jun-19 30-Jun-18 30-Jun-17 30:Jun-16 | 30-Jun-15
Oxygen Gas 401,057,043 311,420,858 268,929,929 225,626,092 193,158,289

4. In case, other income constitutes more than 10% of the total income, the breakup of the same along with the
nature of the income, i.e., recurring or norrecurring:

Other income of theompany is not more than 10% of the total income.

5. If a material part of the income is dependent upon a single customer or a few major customers, tisclosureof
this fact along with relevant data. Similarly, if any foreign customer constitutes a significant portion of the

i ssuer o6s
fluctuations:

The Companyéds i

6. In case the issuer has followed any unorthodox procedure for recording sales and revenues, its impact shall be

analyzed and disclosed:

ncome i S

not

No unorthodox procedusgasfollowed by the Company for recording its sales and revenue.

Idisctosure ef ghe fact &ldnge with its impact on the business considering exchange rate

v) Comparison of therecent financial year with the previous financial yearsof the major heads of the profit and loss
statement, including an analysis of reasons for the h a n ipsigdifcant items of income and expenditure, intealia,

containing the following:

Particulars Amounts In Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Revenue 401,057,043 311,420,858 268,929,92{ 225,626,09; 193,158,28¢
Gross Profit 251,187,590 183,629,203 158,659,71] 133,470,90i 114,037,19¢
Non-Operating Income 70,064 39,888 48,358 38,254 66,887
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Particulars Amounts In Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Net Profit Before Tax 170,258,005 126,532,049, 107,882,19( 88,526,95! 72,890,49"
Total Comprehensive Income 109,401,901 107,498,441 85,998,90( 68,204,19¢ 59,912,62¢
Earnings Per Share (EPS) Basic 151 3.26 2.81 2.23 1.96
Earnings Per Share (EPS) Diluted 1.37 1.34 1.07 0.85] 0.75

1)

()

®3)

(4)

(5)

(6)

(7)

(8)

X)

y)

** Diluted EPS are calculated on the Outstanding Share a3@nJune, 2019.e. 80,000,000.

Analysis of Reasons for the Changes in significant items of income and expenditure:
In the last few years, production capacity has been increased for efficient manageniastailationof new plant &
Machineryas a result significant revenue increased year by year.

Unusual or infrequent events or transactions including unusuakends on account of business activity, unusual items
of income, change of accounting policies and discretionary reduction of expenses etc.

There are no unusual or infrequent events or transactions including unusual trends on account of businegssieiality,
items of income, change of accounting policies and discretionary reduction of expenses etc.

Significant economic changes that materially affect or are likely to affect income frorontinuing operations
There are no significant econongitanges that materially affected or are likely to affect income from continuing operations.

Known trends or uncertainties that have had or are expected to have a material adverse impact on sales, revenue
or income from continuing operations;

Otherthanmmt t er s as described in the fARisk Factorso and @l
this prospectus, there are no known trends or uncertainties that have had or are expected to have a material adverse img
on revenues or income tife Company from continuing operations.

Future changes in therelationship between costs and revenues, in case of events such agwe increase in labor
or material costs or prices that will cause a material change are known;

We are aware of the fatttat thefutureis always uncertain that affect business and plan as well. So,futthecost of

labor or materials price may be changed. However, revenue is always adjusted and follows the trend in line with productiot
cost. Hence, any change in cost will be reflected irsétesprice. Moreover,we have atronginfluence over thenarket

to set the trend as well.

The extent to which material increases in net sales or revenue are due to increased sales volumeantheduction
of new products or services or increased sales prices:

There is no material increase in sales volume or revenue due to increased salesh®iotreduction ofnew products
or services or increased sales prices.

The total turnover of each major industry segment in which the issuer operated:

At present AOL is operated in various segmentl@ihdustry includingShip Breaking IndustnRe-rolling Mills Industry
andMedical Institutes & Hospitals

Status of anypublicly announced new products or business segment:
There are no publicly announced new products or business segment of the Company.

The extent to which the business is seasonal:

The business of the Company is not dependent on any seaspeet.

Defaults or rescheduling of borrowings with financial institutions or banks, conversion of loans intequity along
with reasons thereof|ockout, strikes and reasons for the same etc.

The Company has neither rescheduled its borrowings with financial institutions or banks nor converted its loans into equity
There has been rockout strikes etc.

Details regarding the changes in the activities of the issuer during the last five years which mlagve a material

effect on the profits or loss, including discontinuance of lines of business, loss of agencies or markets and similar
factors:

There were ne@hanges in the activities of the Company during the last five years and had not any material effect on the
profits or loss, including discontinuance of lines of business, loss of agencies or markets and similar factors.

Injunction or restraining order, if any, with possible implications:

There is no injunction or restraining order.

PROSPECTUS Page p9



3 '\
\ 2
Associated Oxygen Limited
z) Technology, market, managerial competence and capacity builip:

Technology
We have been using modern technology. We have modern machinery which is psstlite good quality products.
Management is capable enough to deal with enhancing the capacity of the overall phenomenon of the business capaci
and builtup to meet up the demand and have a maximum market share.

Market

Present market in Bangladeshvisry much favorto utilize Oxygen & Nitrogen in both Gas & liquid format. Daily
increasing ship breaking, rerolling mills, hospitals etc. are a good indicator for the future market. AOL market is all over
Bangladesh. Presently, due to heavy industrial @rétagong & Dhaka is most demanded area of AOL.

Managerial competence

All the members of the management team of the company are highly qualified, trained & skilled professionals, well
experienced and extremely devoted. The management team is leaddts.bismat Jahan & Md. Nizam Uddin
Chowdhury, Managing Director & Chairman acts for the best interest of the company. The expert team of AOL, which
consists of a good number of professionals from various disciplines, is seasoned and experienced eseutje to u
facilities for production to fulfill the demand of target customers. Successive strong financial performance is the result of
unwavering commitment of the promoters, management ef

Capaadty builds up
AOL always tries to enhance its capacity with the contemporary technology and customer demand. The company i
continuously investing and deploying enough resources including human resources to accelerate & retain its sustainability

aa) Changes in accounting plicies in the last three years:

The management of the Company hasahaingechny accounting policies in the last three years.

bb) Significant developments subsequent to the last financial year: A statement by the directors whether in their
opinion there have arisen any circumstances since the date of the last financial statements as disclosed in the
prospectusor information memorandum and which materially and adversely affect or is likely to affect the trading
or profitability of the issuer, or the value of its assets, or its ability to pay its liabilities within the next twelve
months:

DECLARATION REGARDING SIGNIFICANT DEVELOPMENTS SUBSEQUENT
TO THE LAST FINANCIAL PERIOD ENDED 30™ JUNE, 2019

This is to certify that in our opinion theh@snot arisen any circumstances since the date of th€ifesicial Statementon

30" June, 201@s disclosed in the prospectus and which materially and adversely affect or is likely to affect the trading or the
profitability of the Associated Oxygen Limited, or the value of its assets, or its ability to pay its liabilities withiexthe
twelve morths.

Sdt Sdf Sdt

Md. Nizam Uddin Chowdhury Mrs. Ismat Jahan Md. Fahim Chowdhury

Chairman Managing Director Director

Sdt Sdt

Md. Azmine Mahtab Chowdhury Advocate Nasima Akter Chowdhury
Director Independent Director

cc) If any quarter of the financial year of the issuer ends after the period ended in the audited financial statements as
disclosed in the prospectus or information memorandum, unaudited financial statements for each of the said
quarters duly authenticated by the CEO and CFO of thassuer;

An Un Audited Financial Statement for the Period endét\Birch 2020 is as follows:
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Statement of Financial Position (Un Audited)

As at 31 March, 2020
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Particulars

Amount in Taka

31-Mar-2020 |

30-Jun-2019

Assets

Non-Current Assets

Property, Plant and Equipment
Capital Workin Process

Current Assets

Inventories

Trade and Other Receivables
Advances, Deposits & Prepayments
Cash and Cash Equivalents

Total Assets

Shareholder's Equity and Liabilities
Shareholder's Equity

Share Capital

Retained Earnings

Share Money Deposit

Non-Current Liabilities
Long Term Loan (No+Current portion)
Deferred Tax Liability

Current Liabilities

Trade and Other Payables
Longterm Loan (Current Portion)
Liabilities for expenses

Total Shareholder's Equity and Liabilities

Net Assets Value (NAV) per share (Basic)
Theannexed notes form an integral part of these Financial Statements.

Sdt Sdt Sdt
Chief Financial Officer Company Secretary

Place: Dhaka
Dated: 26 April 2020

1,442,886,776

1,393,758,011

1,356,935,303 1,393,758,011
85,951,474 -
325,638,343 208,413,348
49,527,747 46,143,408
206,904,434 146,643,461
24,790,190 14,695,560
44,415,972 930,920

1,768,525,119

1,602,171,359

1,496,271,552

1,389,860,666

800,000,000 800,000,000
696,271,552 589,860,666
174,380,288 154,093,793
21,452,742 20,786,852
152,927,547 133,306,941
97,873,279 58,216,900
14,082,994 14,641,178
14,422,272 20,256,000
69,368,013 23,319,722

1,768,525,119

1,602,171,359

18.70]

17.37]

Managing Director

Sdf
Chairman
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Statement of Profit or Loss and Other Comprehensive Income (Un Audited)

For the period ended March 31, 2020

Particulars

Amounts in Taka

Jul 01, 2019 to

Jul 01, 2018 to

Jan 01, 2020| Jan 01, 2019
to to

Mar 31, 2020 | Mar 31, 2019 Mar 31, 2020 | Mar 31, 2019
Revenue 370,476,443 275,645,797 130,284,21¢ 95,333,115
Cost of goods sold (137,920,748| (109,449,327| (44,487,777] (36,997,418
Gross Profit 232,555,69t  166,196,46¢ 85,796,43¢ 58,335,697
Operating expenses (53,346,767 (45,409,941 (17,670,368 (15,435,088
Administrative Expenses (26,598,989] (23,610,377, (8,693,323) (7,790,556
Selling & Distribution Expenses (26,747,778] (21,799,564 (8,977,044) (7,644,532
Profit from Operation 179,208,92¢ 120,786,524 68,126,071 42,900,60¢
Financial Expenses (7,412,960 (8,789,795) (2,452,337) (984,386
Other noroperating Income 98,540 56,514 32,650 27,853
Net Profit Before Tax & WPPF 171,894,50¢ 112,053,24% 65,706,38E 41,944,07¢€
Less: WPPF Expenses (8,185,453]  (5,335,869]  (3,128,875)  (1,997,337)
Net Profit Before Income Tax 163,709,05¢ 106,717,374 62,577,50¢ 39,946,73¢
Income TaxExpense (57,298,169 (22,956,472 (21,902,128 (9,695,275
Current Tax (37,677,564 (6,868,809] (15,813,820 (2,051,477
Deferred Tax (19,620,605] (16,087,663 (6,088,308) (7,643,797
Net Profit after tax 106,410,88¢ 83,760,902 40,675,381 30,251,464
Other Comprehensive Income/(Loss) - - - -
Total Comprehensive Income for the period 106,410,88¢ 83,760,902 40,675,381 30,251,464
Earnings Per Shares (EPS) (Basic) 1.33] 1.30| 0.51] 0.47|
Theannexed notes form an integral part of these Financial Statements.
Sdt Sdf Sdf
Chief Financial Officer Company Secretary Managing Director Chairman

Place: Dhaka
Dated: 26 April 2020
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Associated Oxygen Limited
Statement of Changes in Equity (Un Audited)
For the period ended March 31, 2020
Amount in Taka)

. Share Retained Share Money
Particulars . . X Total
Capital Earnings Deposit
Opening Balance as at 1st July, 2019 800,000,000 589,860,666 - 1,389,860,66¢
Net Profit/(Loss) during the period transferred
from Statement of Profit or Loss and other -| 106,410,886 - 106,410,886
Comprehensive Income
Balance as at 31 March, 2020 800,000,000 696,271,552 - 1,496,271,557
Associated Oxygen Limited
Statement of Changes in EquitfUn Audited)
For the period ended March 31, 2019
Amount in Taka)
: Share Retained Share Mone
PR 2l Capital Earnings Deposit Y Tk
Opening Balance as at 1st July, 2018 99,945,380 480,458,765 388,597,090 969,001,235
Share issued from Share Money deposit 700,054,620 - (700,054,620) -
Addition during the period - - 313,045,000 313,045,000
Refund during the period - - (1,587,470) (1,587,470)
Net Profit/(Loss) during the period transferred
from Statement of Profit or Loss and other - 83,760,902 - 83,760,902
Comprehensive Income
Balance as at 31 March, 2019 800,000,000 564,219,667 - 1,364,219,667
Sdt Sdt Sdt Sdt
Chief Financial Officer Company Secretary Managing Director Chairman

Place: Dhaka
Dated: 26 April 2020
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For the period ended March 31, 2020

Particulars

Amounts in Taka

A Cash flows from Operating Activities
Received from Customers
Received from Other Income
Paid to Suppliers and Others
Paid to Employees
Paid for Operating Expenses
Income Tax Paid
Net Cash Generated from Operating Activities

B Cash flows from Investing Activities
Acquisition of Property, Plant and Equipment
Proceed from sale of Fixed Assets
Increase/Decrease in Capital Work in Process
Net cash Used to Investing Activities

C Cash flows fromFinancing Activities
Cash Paid for Financial Expenses
Longterm Loan received/(Repaid)
Receive Share Money deposit
Net cash Generated from Financing Activities

Net Increase/(Decrease) Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the Period
Cash and Cash Equivalents at the end of the period (D+E)

mmao

Net Operating Cash Flow Per Share (NOCFPS) (Basic)

July 01, 2019 to July 01, 2018 to
March 31, 2020 March 31, 2019
310,215,470 228,960,284
98,540 90,094
(27,800,917) (66,455,398)
(20,582,858) (18,036,802)
(74,001,881) (15,792,975)
(10,254,800) (6,868,809)
177,673,554 121,896,394
(15,784,960) (224,384,160)
- 5,190,476
(105,822,744) (200,902,415)
(121,607,704) (420,096,100)
(7,412,960) (8,789,796)
(5,167,839) (4,752,477)
- 311,457,530
(12,580,798) 297,915,257
43,485,052 (284,449)
930,920 902,670
44,415,972 618,221
| 2.22] | 1.89 |

Those Financial Statements should be read in conjunction witinttexed Notes.

dd) Factors that may affect the results of operations.

There are no such factors that may affect the results of operaxiosst the following events:

i) Changes in relevant Govt. policies
i) Increase the Competition

iii) Politicalunrest

iv) Natural Disaster
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CHAPTER-VII

MANAGEMENTS DISCUSSION
AND ANALYSIS OF FINANCIAL CONDITION
AND RESULTS OF OPERATIONS
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(a) Overview of businessand Strategies

Associated Oxygen Limited was incorporated as a Private Limited Company on Jur#9Qidnder the Companies act
1994 & subsequently started its Commercial operations on December 01, Ti¥®hain activities of theeompany are
manufacturing andupplyingof industrial and medical gases, welding products and equipment and aresjlapyment In
addition to Oxygen, AOL installed an additional facility for compressing waste Nitrogen into comrgeezial Nitrogen

and over the years upgraded all its faciéitidOL can now supply Oxygen and Nitrogen in liquid and gaseous forms to
Industries and Hospitals through its own sales netwassociated Oxygen Limited sommitted to the quality of our
product & services. Our motto is to ensure optimum conditionseadtt, safety and the environment for employees,
customersaindstakeholders.

Business strategies:
1  To pursuing superior performance in all aspects of its business and at all levels in its organization;
1 To focus on enhancing its operatiopatellence;
1 To focus on continuous growth philosophy.
1 To expand market positions through selective focused growth from increased market share through consolidating, an
where appropriate, extending its | ea craalatohshipsthppogha t i o

relentless pursuit of innovative initiatives that a
activities.

1 To recruit, retain, develop, and motivate the best personnel and utilizing their full poterstéd tealueto the
operation;

1 To maintain a disciplined approach to capital allocation and maintain the focus on fund generation efficiently and
effectively as to theucces®f its strategy.

VISION

Our success will be built on our absolute dedicationht gatisfaction of our customers, through constant innovation,
operational efficiency, cosdffectiveness and the talents of paople

MISSION

Our goal is to contribute thewell-being ofp e o plivestBraugh qualityensured services, and by adopting & ensusiagd-
classstandards.

(b) SWOT Analysis
A SWOT analysis is a structured planning method that helps to evaluate the strengths, weaknesses, opportunities and thre
involved in a business venture. It identifies the internal and external factors that dftessb@sssenture. Strength and
Weaknes are evaluated with internal factors whereas Opportunity and Threat are evaluated by externBirfat®/¢OT
analysisof AssociatedDxygenLimited is tabulated below:

V  Experienced Management
V. Competitive comparative Advantage V Limited capital for expansion.
V' Economics of scale afperation V Limited market penetration.
V  Integrated automation solutions V Slowinnovations
V' Lower cost of workforce. ' . V Lack of brand name as a globalf-shoring
V  Trained and Experienced staff in production destination.
marketing.
V  Good reputation of products brand in market.

e=n -

SWOT

Weaknesses

Analysis

T

1. Reasonable Labor price

2.Huge untapped demand in local market 1. Changes in business scope by regulatory authc
3. Opportunity in Bangladesh oxygen Sector. and government.

4. Growing consumer demand 2.Price reduction/Low bowling by Governm
5. Diverse market segments owned service providers.
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STRENGTHS:

Well Experienced Board of Directors:We have skilled and well experienced Board of Directors.

Skilled human resource:We haveaskilled human resource andaagebase of experienced professionals.

Modern Machinery: We have been using modemachinerythat increases our productivity

Quality Products: We have to maintain producing quality products that increassabesvolume over the year.

Market share: Our market share has been increasing rapidly. Established marketing platform and a proven track
record of performance help us to achidve market share growth.

abrwbhdE

6. Strong Distribution Chanel: We have very strong distributi@dhannelghrough which we can smoothly supply our
products.
WEAKNESSES:

1. The notion-existenceof Brand: We have not been developed yet as a Brand Company.
2. Slow to innovate:lt is hard to innovate in diversifyintpe new product.

OPPORTUNITY:

1. Reasonable Labor price:Our industry is MasMachine Combined and reasonable labor price hagyeadvantage
for costminimizing that helps us eompetitiveedge over our competitors.

2. Government Support: There is government support to promote this se&ewveral Government incentives like tax
benefits, theexportDevelopment Fund (EDF) facility, cash benefits are available.

3. Huge untapped demand forShipbreaking Industry & Medical Institutions: We have a igat opportunityfor the
developmenof our businesbecause dfiuge untapped demand for Oxygen & Nitrogen and Gas mixture.

4. Opportunity in Bangladesh in Oxygen Sector:Remarkable Increase of Ship Breaking Indud®grolling Mills
along with Medical Institutions indicate the future opportunity for the sector.

THREAT:
1. Increased Competition: There is rivalry among the competitors to get the market shanexdsmum as possible.
2. Political Unrest: In ourcountrywe have to experience political unrest. The Company and the whole industry will be
adversely affected if thegolitical situation deteriorates.

(c) Analysis of the financial statements of last five years i the reason(s) of fluctuating revenue or sales, other income,
total income, cost of material, finance cost, depreciation and amortization expense, other expense; changes
inventories, net profit before &after tax, EPS etc.:

Particulars Amounts in Taka
30-Jun-19 30-Jun-18 30-Jun-17 30-Jun-16 30-Jun-15
Revenue 401,057,043| 311,420,858 268,929,929 225,626,092| 193,158,289
Gross Profit 251,187,590, 183,629,203 158,659,713| 133,470,908, 114,037,196
Non-Operating Income 70,064 39,888 48,358 38,254 66,887
Net Profit Before Tax 170,258,005 126,532,048 107,882,190, 88,526,952| 72,890,495
Total Comprehensive Income 109,401,901] 107,498,441 85,998,900 68,204,194| 59,912,626
Earnings Per Share (EPS) Basic 1.51 3.26 2.81 2.23 1.96
Earnings Per Share (EPS) Diluted 1.37 1.34 1.07 0.85 0.75

** Diluted EPS are calculated with the outstanding Share a8@hJune, 2018e. 80,000,000.

Causes for changes revenue year to year

Revenue has been changed over the period due to changes in business volume.

Causesof Changes in amther income yearto year
Other income changes happen due to changes in other income sources.

Causes for changem Changes in total income year to year
Total income changetue tochanges in thénancial period, revenue and expenses.

Causes for Changes in Cost of material
Cost of material changes due to raw material rate changesiimigheationaimarket.

Causesof Changes in Finance cost
Finance cost changes due to interest rate change year to year.

Causesof Changes in depreciation and amortization expense
Depreciatim has been changed over the period due to asset new addition and economic life increase.

Causesof Changes in other expense
Not applicable.
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Causes for Changes in Inventories

Due to meet up the demané@itargetmarket, to maintain uninterrupted production and to mitigate the raw material cost
inventories are storied; Inventory change is the difference between the inventory totals for the last reporting pegiod and th
current reporting period.

Causes for Change in Net profit before tax

Due to changes in raw material price, revenue, selling expense and financial expense changféeattia net profit
before tax.

Causes for Changes in Net profit after tax

The growth of theNet Profit before & aftetax isconsisént with the revenue. No unuel change is occurring during the
last five year in the aboveatter.

Causesf Changes in EPS
Due to changes inraumberof shares and cumulative fluctuations of income statements item, EPS has been changed.

Known trends demands, commitment s, events or uncertai
business:

There are no known trends demands, commitments, events or uncertainties that are likely to have an effect on th
Companyds busfoloweng:s except the

U Technological change.

Increased competition.

Gouvt. policy changes towardke industry.

Political unrest.

Natural disaster

C oo

Trends or expected fluctuations in liquidity:
There are no trends or expected fluctuations in liquidity.

Off-balance sheet arrangements those have or likely to have a current or future effect fomancial condition:
There are no ofbalance sheet arrangements those have or likely to have a current or future effect on financial condition.

PROSPECTUS Page '8



CHAPTER-VIII

DIRECTORS AND OFFICERS

PROSPECTUS Page 19



£\

Associated Oxygen Limited

Directors and Officers: Thefollowing information in respect of directors and officers of the issuamely:-

(@)

(b)

(©)

(d)

Name, Fat her 6s

name,

age,

residenti al

addr es s,

directors of the company and any person nominated or represented to be a director, showing the perfodwhich,
the nomination has been maderad the name of the organization which has nominated him;

Name of the
NAMEOF | FATHER Residential | Educational : " I T 217
DIRECTORS | NAME | “®F| " address | Qualification | =XPeMence| Position | Duration for
Director
uddin - 70 P B. Com 27 years| Chairman N/A
Chowdhury Hossain .Jaforabad,
Chowdhury Sitakunda, @.
Mrs. Ismat Late Azizul Managing
Haque 40 - MBA 11 years . N/A
Jahan Chowdhu Majid Director
ry
Md. Fahim | Md. Mohim Chowdhury .
: : 20 | House, South A Level 3years | Director N/A
Chowdhury | Chowdhury X
- - Bhatiary,
Md. Azmine | Md. Jasmin Sitakunda, @
Mahtab uddin 20 Y H.S.C 2 years Director N/A
Chowdhury Chowdhury
Haradhon
Advocate Abdul Kalam Chowdhury Independe
Nasima Akter | Azad 45 | Bari, Haradhor MSS,LLB 20Years nt Director N/A
Chowdhury Chowdhury Para, Bashbari
Shitakunda,Ctg
The date on which he first became a director and the date on which his current terof office shall expire:
. - Date of becoming Directof Date of expiration
MRS @ DIHOEins PRI for the First Time of the current term
Md. Nizam Uddin Chowdhury Chairman 27.06.2008 2021
Mrs. Ismat Jahan Managing Director 27.062008 2020
Md. Fahim Chowdhury Director 15.05.2017 2021
Md. Azmine Mahtab Chowdhury Director 15.05.2017 2020
Advocate Nasima Akter Chowdhury IndependenDirector 10.06.2019 2022

educat

If any director has any type of interest in other businesses, names and types of business of such organizations. If
any director is also a director of another company or owner or partner of any other concern, the names of such

organizations;

Name of Directors

Position in Associated
Oxygen Ltd

Director/ Ownership of other companies

Md. Nizam Uddin
Chowdhury

Chairman

Sonali Steel Enterprise Limite®irector

Mrs. Ismat Jahan

Managing Director

Sonali Steel Enterprise Limite®irector,
A & A Shipyard Limited Director,
A & A Logistics Limited- Chairman

Md. Fahim Chowdhury

Director

N/A

Md. Azmine Mahtab
Chowdhury

Director

A & A Shipyard Limited Director,
A & A Logistics Limited Director

Advocate Nasima Akter
Chowdhury

IndependenDirector

N/A

Statement of if any of the directors of the issuer are associated with the securities market in any manner. If any
director of the Issuer company is also a director of any issuer of other listed securities during thest three years
then dividend payment history and market performance of that issuer

The directors of the Associated Oxygen Limited are not associated with the securities market in any manner.

PROSPECTUS Page B0



£\

Associated Oxygen Limited

(e) Any family relationship (father, mother, spouse, brother,sis er , son, daughter, spouseb
spousebs brother, spousebs sister) among the director
Name Designation Relationship
Md. Nizam Uddin Chowdhury Chairman Brotherin-Law of Managing Director
Mrs. Ismat Jahan Managing Director | Sisterin-law of Chairman
Md. Fahim Chowdhury Director Nephew of Chairman
Md. Azmine Mahtab Chowdhury Director Nephew of Chairman
Advocate Nasima Akter Chowdhury Independent Directol No Relationship

(f) A very brief description of other businesses of the directors;

There is no familyelationship exist between directors and top five management officers.

Name Directorship/ Ownership with other companies And Position
Md. Nizam Uddin Chowdhury Sonali SteeEnterprise Limiteel Director
Sonali Steel Enterprise Limite®irector,
Mrs. Ismat Jahan A & A Shipyard Limited Director,
A & A Logistics Limited Chairman
Md. Fahim Chowdhury N/A
Md. AzmineMahtab A & A Shipyard Limited Director,
Chowdhury A & A Logistics Limited Director
Advocate Nasima Akter N/A
Chowdhury

(9)

Short Bio-Data of each Director;

MD.NIZAM UDDIN CHOWDHURY, CHAIRMAN
Md.NizamUddin Chowdhury, Chairman of Associated Oxygen Limited was born in 1948, in a respectable Muslim family.

His Father Name is Late Mdsulam Hossain Chowdhury. He has completed B.Com from Chattagram. He has wide
experience in oxygen plant & Relling busiress from 2007He is serving AOL fron2008

MRS. ISMAT JAHAN, MANAGING DIRECTOR
Mrs. Ismatlahan, Managing Director of Associated Oxygen Limited was born in 1979. She obtained a Masters of Business

Administration and also looking after the business of the Company. She is serving AQROHBmM

MD. FAHIM CHOWDHURY, DIRECTOR
Md. FahimChowdhury, Director of Associated Oxygen Limited was born in 1999, in a respectable Muslim family. His

father name is Mohammad Mahim Chowdhury. He completed tévél and Glevel from British Council. He is related
with internal Audit division of AOLHeserves AOL from 2017.

MD. AZMINE MAHTAB CHOWDHURY, DIRECTOR

Md. Azmine MahtabChowdhury Director of Associated Oxygen Limited was born in 1999. His Father Name is
Mohammad Jashim Uddin Chowdhury. He completed S.S201%from Nasirabadsovt BoysHigh School and H.S.C

in 2017from South Asian College under Chattagram Board. He is relatedimin & HR Management of AOLHe serves

AOL from 2017.

ADVOCATE NASIMA AKTER CHOWDHURY, INDEPENDENT DIRECTOR

Advocate Nasima AkteChowdhury, Independent Director of Associated Oxygen Limited was born in 1974, in a respectable
Musl im family. Her fatherdés name is Abdul K @umidlaBoatdz a d (
under Humanities Group. After completing BSSirbationalUniversity,she completed her MSS from Dhaka University.
Subsequently, she completed her LLB under National University in 1997. After completing LLB she started her career as ¢
lawyer. During her successful cardiég, she worked as panel Lawyat Bangladesh Legal Aid & Services Trust, Women
Lawyers Association. She also an honorable member of Chittagong District Bar Association & Bangladesh Diabetic
Association. At present she worked as an Advocate of Dhaka High Court Division. She is vargkited Corporate

Business Strategy, Business Management & Corporate Management.

(h) Loan status of the issuer, itglirectors and shareholders who hold 10% or more shares in the paidp capital of the

(i)

issuer in terms of the CIB Report ofBangladesh Bank:
Neither the Company nor any of its directors or shareholders who hold 10% or more shares inupeggiil of the

Company is loan defaulter in terms of the CIB report of the Bangladesh Bank.

Name with the position, educational qualifcation, age, date of joining the company, overall experience (in tlyear),
previous employment, salary paid for the financial year of the Chief Executive Officer, Managing Director, Chief
Financial Officer, Company Secretary, Advisers, Consultants and BDepartmental Heads. If the Chairman, any
director or any shareholder received any monthly salary than this information should also be included
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- Educational Age Date of Overall Previous Salary Paid
NELTE FeElier Qualification (Years)| joining experience | employment| 30.06.2019
Md. Nizam Uddin . June 27,
Chowdhury Chairman B.Com 70 2008 27 years _ . 980,00
Sonali Steel
Managin Masters of June 27 Ent. Ltd
Mrs. Ismat Jahan Naging | g siness 40 11 years ’ 857,90
Director . . 2008
Administration
Md. Fahim .
Chowdhury Director A Level 20 | 14/05/2017 3years - 795,000
Md. Azmine
Mahtab Director H.S.C 20 | 14.05.2017 2 years - 732,30
Chowdhury
Nasima Akter Independent
Chowdhury, Director MSS,LLB 45 10.06.2019 20years - -
Delower Hossain [CiefFinancial ) -5y 45 | 1712207 | 15years |ASian Textile 360,000
Officer (CFO) ) T Limited '
. Royal Auto
Md. Faysal SompliEnse M.COM 45 | 20.09.2012| 15years |Services Pvi 495000
Hossain Officer L
Limited
. Company Confidence
Nur E Elahi Secretary (CS M.COM 45 16.06.2017 12 years Salt Limited 360,000
Yasinul Bari ALY M.COM 45 | 12.04.2010| 17years |, Manola 550000
Manager International
Mostafizur HR & Admin M.COM 39 | 14.02.2009| 13years |ASiaTextile 495000
Rahman Manager Limited
Md. Sadek Plant Managel ~ M.COM 45 | 15.04.2008| 15years | S29ell 550000
Hossain Limited

** The Company has not paid any Salary or remuneration to Independent Director except meeting attendance fees fol

Independent Director.

1)

Changes in the key management persons during the last three years. Any change otherwise than by way of

retirement in the normal course in the senior key management personnel particularly in charge of production,
planning, financeand marketing during the last three years prior to the date of filing the information memorandum.
If the turnover of key management personnel ifiigh compared to the industry, reasons should be discussed;
Below personnelvas key management persahging the last three years.

Key Management Position 2019 2018 2017
Md. Fahim Chowdhury Director Continuing Appointed -
Md. Azmine MahtalChowdhury Director Continuing Appointed -
Advocate Nasima Akter Chowdhury Independent Director Continuing | Reappointed| Appointed
Delower Hossain Chief Financial Officer (CFO)| Continuing Continuing Appointed
Nur E Elahi Company Secretary (CS) Continuing Appointed -
ky A profile of the sponsors including their names,

and experiences in the business, positions/posts held in the past, directorship held, other venturesagh sponsor
and present position;

Name of the A Personal |Educational Experlence Past | Present Holdlng
Fat her 6{|Age o in the - e in other
Sponsors address |qualification . positions| Positions
business Venture
LA, NP2 Haji Yousuf
Uddin ChJowdhu 70 MA 27 years Chairman N/A
Chowdhury Y Majid
Mrs. Ismat  |Late Azizul Haqué Chowdhury . . :
Jahan Chowdhury 40 enms, Sau Graduation| 1lyears | Managing Director| N/A
Md. Fahim Mohim Bhatiary, .
Chowdhury  |Chowdhury 20 Sitakunda, A Level 3 years Director N/A
Md. Azmine . . Chattagram
Mahtab gg&)\fﬁﬂ:m Uddin 20 H.S.C 2 years Director N/A
Chowdhury Y
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If the present directors are not the sponsors and control of the issuer was acquired within five years immediately
preceding the date of filing prospectus details regarding the acquisition of control, date of acquisition, terms of the
acquisition, considention paid for such acquisition etc:

Four Directors who are not Sponsoring & acquired within five years immediately preceding the date of filling draft
prospectus details are given as follows:

=L Name Acquisition of Control Date of Acquisition Te"?‘? .Of Consideration Paid
NO acquisition
27.07.2008 Transfer
1 Md. Nizam Uddin Chairman 20.12.2017 Cash
Chowdhury 31.12.2017 Bonus
06.11.2018 Cash
27.07.2008 Transfer
20.04.2017 Transfer
. . 20.12.2017 Cash
2 Mrs. Ismat Jahan Managing Director 31.12.2017 Bonus
06.11.2018 Cash
27.12.2018 No terms at Transfer
28.04.2017 acquisitions Transfer
3 Md. Azmine Mahtab Director 20.12.2017 Cash
Chowdhury 31.12.2017 Bonus
06.11.2018 Cash
28.04.2017 Transfer
20.12.2017 Cash
4 | Md. Fahim Chowdhury Director 31.12.2017 Bonus
06.11.2018 Cash
27.12.2018 Transfer
5 Advocate Nasima Akter Independent Director N/A N/A
Chowdhury

If the sponsors/directors do not have experience in the proposed line of business, the fact explaining how the
proposed activities would be carried out/managed,;

Two Directors of the Management teg@hairman & Management Directdnas adequate knowledgedarry out this
line of business.

I nterest of the key management persons:
There is no other interest in the key management except remunérdi@ard meetindees forManaging Director.

All interests and facilities enjoyed by a directorwhether pecuniary or nonpecuniary:

Facilities whether pecuniary or nqecuniary enjoyed by the Directors will remain unchanged during the publication
period of the Prospectus. Interest and facility are already disclosed in Executive Compensati®nospinetus and in

the table below:

SL. Name Designation Remuneration | Board Fee | Total Amount
NO (30.06.201% | (30.06.201% | (30.06.201%
1 Md. Nizam Uddin Chowdhury Chairman 960,000 20,000+ 980,®M0/-
2 | Mrs. Ismat Jahan b eI 840,000/ 17,500/ 857,00/-
Director

3 Md. Fahim Chowdhury Director 780,000 15,000 795000-
4 Md. AzmineMahtab Chowdhury Director 720,000 12,300k 732,90/-
Ahmed Saheen Alrazi Independent - 20,000+ 20,000/~

5 |Advocate Nasima Akter Chowdhury Director i ) )

(Joined as on 10.06.2019)

Note: Thereare no pecuniary onon-pecuniary interestand facilities enjoyed except mentioned above.

Number of shares held and percentage of shareholding (pissue) asof 30" June, 2019

Sl. No Name of shareholder No of shares held | Shareholding (preissue)
1 Md. Nizam Uddin Chowdhury 6,861,600 8.58%
2 Mrs. Ismat Jahan 18,176,324 22.72%
3 Md. Fahim Chowdhury 1,963,940 2.45%
4 Md. Azmine Mahtab Chowdhury 2,122,322 2.65%
5 Advocate Nasima Akter Chowdhury - -

PROSPECTUS Page B3



(@)

(r

Change inthe board of directors during the last three year:

£\
\ 2

Associated Oxygen Limited

ﬁc') Name of the Directors Present Status Date of Becoming Director
1 Md. Nizam Uddin Chowdhury Chairman June 272008
2 Mrs. Ismat Jahan Managing Directo June 272008
3 | Md. Fahim Chowdhury .
4 Md. AzmineMahtab Chowdhury Director ST AU
5 | Ahmed Saheen Alrazi Independent 04.05.2018: Resigned as on 10.06.2019
6 |Advocate Nasima Akter Chowdhury Director 10.06.2019

Director 6s

None of thedirectorsis engagedh asimilar business.

engagement with similar business:
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CHAPTER-IX

CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS
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